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No. 1,525. 
THE STATE OF THE MONEY MARKET. 
THE money market is at present in a state of suspense—it is | 
not clear whether a 7 per cent. rate will be sufficient to bring | 
a sufficient supply of bullion to this country. Some gold | 
appears to be coming from America, but how much is not | 
known. The New York gold market is not a large one. Mr | 
Boutwell may perhaps sell some of the gold held by the) 
United States’ Government in an unusual manner, and so ease | 
the gold market. But his power is limited. If he sell gold he 


must bay “bonds” for redemption to an equal amount ; 
for if he sell gold for paper—for greenbacks—and then lock 
up the greenbacks, he would cause an excessive tightness in | 
the money market ; and he can only buy as many bonds for 
redemption as he has a surplus to redeem. Even when aided 
by the possible supplies from the Government, the resources 
of the New York gold market are but limited. There are as 
yet no large supplies coming trom the continent. There is a 
great bareness of money, and it will be some days yet before | 
we know whether the present rate of discount will be sufficient 
to fill the till of the Banking department. 
The account of the Bank, as far as it goes, is unsatisfactory. | 
The main point at such a crisis as this is tae bullion. Until | 
the bullion is largely increased by importations, and those im- | 
portations remain in the Bank, the condition of Lombard street | 
will be very unsatisfactory. But last week the bullion, so far | 
from augmenting, slightly diminished, and therefore in the | 
main present respect, the condition of the Bank did not im- | 
prove, but deteriorated. 


THE DANGEROUS OPINIONS OF A BANK DIRECTOR. | 
Mr Tuomson HankeEy—one of the most assiduous and influ- | 
ential of the Bank directors—has written a letter to the 7imes, | 
of which the opinions seem to us to be so dangerous, that they | 
call for careful comment. If we could believe that they | 
represented the guiding policy of the Bank of England, we | 
should expect a panic immediately. Mr Hankey says—“ that | 
“it is no part of the duty of the directors of the Bank of | 
“ England to keep any reserve of gold for purposes of exporta- | 
“tion. If gold is required for any purpose, and the supply | 
“ available is not equal to the demand, the natural consequence | 
“ will most inevitably follow with regard to gold, or to the 
“loan of it; it will rise in value and continue to do so until 
“the unusual demand has been supplied, or has ceased from | 
“any other cause. The quantity of gold available for export 
“at an emergency may usually be in London from 5,000,000/ 
“to 20,000,000/.” Now this means, if it means anything, 
that the Bank of England is not to regard the state of the 
foreign exchanges at all; that the export or non-export of gold 
is no part of its business ; that there are other stores on which 
the demand for gold can easily act, and out of which it can be 
effectually supplied. 
We have heard the greatest surprise expressed in the City 
that a person so experienced as Mr Hankey should have said | 
the quantity of gold in London available for exportation | 
“ amounted to from 5,000,000/ to 20,000,000/ ;” and we our- 
selves believe that he has not properly expressed his 
meaning, and that there is some mistake about it. Every- 
body conversant with the subject knows that there is no large 
store in the “bullion” trade. Bullion is far too expensive for 
private dealers to hold on any scale so extensive. Messrs | 
Rothschild may have some uncertain amounts—rumour, the | 
only source of information, says 1,000,000/ or 1,500,000/—but 
the idea that 20,000,000/ ever has been held by any bullion 





it Nien . ' . - i = 
, , vy peer aeee 
PE NR TS AR TE ET EI a 


o ‘ 
2 ee 


eae ne, te haeed deen a F 


i 


, 7 
ad r ss % 
eee £ eee See. Poe oa 
Sey ee ; oR 
; + teas ee ie Pt ; 
a ae faire ae - 
ee on a et ea Pa ESM 


/ 
es 
: 
aa 
& 
t 
D 


ae ae . 


” 


ee ce ote eyes y a 
aie he Sit ited 3 Aor sie * E 
ene" 


a a 


rs 
A . ’ . 
id ; . ned 
idl ne ane: ea PN are 
middie Aiea a eh . IU, se Tess 
PSL SS 


—— 


and 
€s 
BOE IR MOM PLO TIT 


Se ee 


" , —— 
* a * . « 
ca - 
eS 
x Png ; 
Se ROR IMO TS ey 


ee 


Madi, an 


ot 


HORE SY BD. ‘ ee ; . me m5 : : 
ds Fa Ms Lag de a oe a yaa F me car uae 
py aera ; > ae heel . i aie val steel 
BP 5. at Bad + a od eS ot ee Pe. St “SS. ., ef om i 
YY : oS nn to Sia ae ‘ = anon rake,” Pectene 
Ai wr # > apshi ‘ : ie a as t ao tak i ao 
c Lae We ca it 3 seen ae ce a 


oe Re 


AAP reels ai 
aaa La 


4 ag 7 ~ ~s 

ee pony ~ = 

¥ oP Na eb nie 
ey te ee 


ae Fg 
Sila hee 


Pie ie 
a if 


7 


ee ‘ z 





Pe 


eV 





1398 





are, is imaginary. A very considerable amount of gold 
passes through this country and does not enter any bank ; 
but no large amount is on hand at once. England, because 


it produces in much greater abundance than other countries | the Bank of England usually holds one-third of the deposits 


the commodities which the gold-mining countries desire, is 
the main entrepét between those countries and the rest of 
the world. It has a great commerce of “ transit,” as the tech- 
nical phrase is, in gold. But no private dealers are rich 
‘enough to hold “millions sterling ” of such a costly article. 
_As soon as the stock of the bullion dealers reaches a certain 
amount, they take it to the Bank of England, change it for 
banknotes, and obtain a credit for it either at the Banking 
| department of the Bank of England, or at some other bank. 
| They turn the “bullion” into money, and proceed to gain an 

interest on itin some shape. They are not able to act other- 
| wise ; they are not rich enough to do so. 

A great bank like the Bank of England which receives 
large deposite, is able to hold a large part of those deposits in 
,actual cash, and yet carry on a thriving business, because it 

is dealing with the money of others for which it pays 
nothing. If it employs more of such money than will 
| pay its expenses, the rest is profit. If it employs a great deal of 
‘such money, it gets a high profit. If the remainder amounts 
to millions, it can keep millions unemployed. But a common 
| merchant whotradeson his own money, does not possess millions 





sterling to keep idle. Nor would he keep them idle if he did 
/so. It is only in the “reserves” of banks that large avail- 
‘| able sums can be looked for, and it is upon such reserves, 
according to the universal experience—and we should have 
‘said, if Mr Hankey had not seemed to say the contrary, 
according to the admitted doctrine of economists—that a 
drain for bullion always first and principally acts. The whole 
| history of the Bank of England since its resumption of payments 
'in 1819, is one incessant comment upon its truth. And 
for the purpose of gold exportation it is of no use to look to 
_ the reserves of other London bankers. As to the magnitude 
of these reserves and as to their sufficiency, there is ample 
room for argument, but about one point there 1s no room at 
|all for argument. These reserves are indisputably kept at the 
| Bank of England, and form a part of its private deposits. If 
therefore the Bank lends those reserves, they are no longer 
“cash ;”’ they are no longer banknotes which may be turned 
into gold for exportation. The only real source at which gold 
1; on a large scale can be obtained if wanted is the reserve in 
the Banking department of the Bank of England. 
The truth has always been one of primary importance, but 
_ it is of greater importance than ever now, because one of the 
| most remarkable effects of the Franco-German war has been to 
change the monetary position of London. Before that war 
| London was only one great European exchange centre ; Paris 





_was another. But now London is thesole such centre. At 
_ the Bank of France no bullion can for certain be obtained. No 
| one drawing a bill on Paris can for certain say what exactly will be 
its value in gold or silver when paid. It will be paid in paper of 
some degree of depreciation or cther, and accordingly, as ex- 
change calculations require the greatest nicety, Paris has ceased 
to be an exchange centre; the whole exchange business now 
centres here.. Whoever wants bullion therefore comes here. 
There is a stringent, perpetual demand such as before we never 
had. And against that demand a reserve must be kept by 
some one ; and as we have seen, according to our present 
English system, the Bank of England is the only place where 
that reserve is or can be kept. 

There is nothing mysterious in the modes in which the re- 
serve of the Bank is drawn upon for exportation. Anyone 
who possesses any good and convertible securities can draw 
upon the Bank with that intention. He has simply to sell or 
borrow on such securities ; to obtain a credit on the Banking 
department of the Bank of England, whether directly or in- 
directly through a London Banker is not material; to obtain 
banknotes in exchange for that credit ; to take those notes to 
the Issue department, and get the bullion. The reserve in 
the Banking department and the bullion will in consequence 
be reduced by an equal amount ; such is the daily constant 
course of the trade. Ordinarily, the best way of getting a 
good supply of bullion is to get a good cheque on the Banking 
department of the Bank of England; and if the Bank of 
England cannot pay that cheque, it must stop payment. So 
far from saying that it is no duty of the Banking department 
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dealers, or ever will be till the whole structure of the trade is | 
changed and they are become immensely richer than they | duty is to hold always such a supply of banknotes, as, a few 





_ exportable gold. 
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to supply the demand for gold for exportation, its principal 
yards off and within the same building, can be exchange d for | 
Mr Hankey farther says that the Banking department of 





in cash, though why it should hold so large an amount, except: 
with a view to a foreign demand, he does not explain and we 
cannot conceive. But he hints that this one-third is g 
sufficient amount. His first argument is that this reserve 
is a larger proportion of the liabilities than other bankers |)’ 
keep, and as to this he is indisputably correct. The | 
published accounts of the London Joint Stock Banks 
show that they hold no such proportion, or anything ap- 
proximating to it. - But unluckily it does not follow that be- 
cause the other London banks are under this proportion, that 
the Banking department of the Bank of England may safely 
be under it also. The Bank of England, as we have seen, is | 
the bankers’ bank. Its reserve is the wltimate reserve; our | 
means of meeting a foreign payment depend on the magni- 
tude of that final fund. The country must not go without a 
reserve while the London bankers and the Bank of England 
are squabbling who shall keep it. The important question is 
not—does the Bank of England keep more cash in proportion 
than other bankers keep (which unquestionably it does), 
but does it keep enough to keep itself safe and-all of us safe 
against the demands upon us ? 

The second argument to prove that one-third is an adequate 
reserve for the Banking department, is that ithas long been the 
custom of the Bank to keep it. In matter of fact, according 
to the last official evidence on the subject on behalf of the 
Bank, that of Mr Weguelin in the inquiry of 1857, the rule 
was that something between one-fourth and one-third of the 
liabilities was to be kept, and Mr Weguelin thought that 
' 3,000,000/ of notes was fairly sufficient. But even if the 
rule of one-third had the undeniable merit of complete 
antiquity, we should deny that it was a good rule at 
present. As we have explained, the nature of the demands 
upon the Bank of England has changed. The amount of 
foreign money now in London, the amount of the foreign 
liabilities of England, the amount of money which may be | 
drawn out of the Banking department at any moment, is ex- 
cessively increased. Not only has the numerical amount of 
the liabilities of the Bank augmented, but the precariousness | 
of such liabilities has augmented too. Not only is there more 
money, but foreigners may call for an increased proportion of 
that money. If therefore the rule that the Bank of 
England should keep one-third of its deposits had always 
{ been the actual rule, and always was the sufficient rule, of the 
Bank in times past, it would not follow that it was a good 
rule now. On the contrary, the presumption would be that 
it was an insufficient rule. Our dangers having greatly in- 
creased, our precautions ought to be increasd also. 

Lastly, if Mr Hankey be right, the rule of “one-third” 
bringsout this curious consequence—that the Bank of England 
keeps almost no reserve peculiarly its own, and that it only 
keeps intact what the London bankers leave with it. Sir 
John Lubbock has stated this point witk his usual neatness. 
“ The total reserve of the Bank of England was, according to 
“ the account of the 7th inst., 9,000,000/, against 25,000,000/ 
“ of deposits. Mr Hankey estimates however in his letter that 
“ the London bankers’ balances are one-third of the whole de- 
“ posits held by the Bank. Hence, as one-third of 25,000,000/ 
“ is 8,300,000/, it follows that while the whole reserve held by 
“the Bank of England is 9,000,000/, no less than 8,300,000/ 
“is due to the other London bankers.” Opinions may differ 
much on many points, but there will be much less difference 
on this point than on most. Very few persons will think that 
this is a sufficient reserve for the Banking department of the 
Bank. It places the Banking department entirely at the 
mercy of the London bankers—in any panic it must do 
what they wish, for they can break it when they choose. 

On many points there is much room for discussion oD 
banking. The whole structure of our system is curious and 
anomalous. It arose out of circumstances which are now 
almost “ancient history.” Like all such. peculiar systems it 
will always be delicate, and always require to be worked with 
extreme care. There is much in it which has never been pro- 
perly inquired into. The panic of 1366 is without any au- 
thentic history. A Royal Commission has been suggested ; and 
even if a Royal Commission only put on record the facts of that | 


EE 
a 


Ca 6 
couiagubinseattinatiiinedtieaaaanigeeasnememmaasmnmenmnmammedamemmnaamammane eee 








cet? 
—_—_—_—_—erw—nKXnX—nXn—eoannamamanmsmao7TU)UUoaoaoa ee 


—_—_—. 


Saatteeueteeeeeeeneencneneneie eee 


a aegis 
panic, it would have accomplished a most useful work. Thereare 
grave questions as to the government of the Bank of England 
which well deserve investigation. But still we must never 
forget that all these disputable questions relate to points 
relatively unimportant. The main point is that the Bank of 
England should keep in the Banking department a very large 
cash reserve ; and if Mr Hankey will allow us to say so, it is 
also indisputable that a main object of its keeping that reserve 
is to provide adequate funds in case of need for foreign 
exportation. 
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THE NEW COMMERCIAL TREATY WITH FRANCE. 
Tue circumstances of the new Commercial Treaty between 
France and England (which we publish to-day in eztenso in a 
Supplement) are in disagreeable contrast with those of the 
treaties which it is to supersede, and are every way calculated 
to raise against it the prejudices of English Free-traders. The 
old treaty was made with a French Government theoretically 
well inclined to Free-trade, and as a direct means of convert- 
ing the continent to Free-trade ideas; and it actually placed 
France under a commercial réyime, which was one of liberty 
compared with what existed before. The new Treaty is made 
with a Protectionist French Government after that Govern- 
ment had denounced the old regime, and actually arranges for 
an increase, instead of a reduction, of the French tariff on our 
produce and manufactures. But in spite of this contrast and 
the natural prejudices raised against the Treaty, it would be a 
mistake, as we pointed out sometime ago, to conclude hastily 
against it. There can be no suspicion that the present English 
Government has intentionally consented to anything which 
would be more injurious to Free-trade principles than their re- 
fusal to consent to a treaty of any sort, which was the only 
alternative before them. We believe that in fact the course 
they have taken was the best, and that tnis opinion will be 
shared by Free-traders in this country who examine the 
arrangements in detail, however much they might have wished 
a better Treaty. 

Before making any comments let us see what the Treaty is. 
There are numerous minor stipulations, anda lengthy annex 
containing a new French tariff, but the points of the arrange- 
ment are in reality very few. We think they may be reduced 
to three. 

In the first place, the permanent régime established by the 
Treaty isto be one of mutual liberty, subject only to the 
restriction that each party is to give the other all the privi- 
leges in the matter of trade which it gives to other countries. 
There are provisional stipulations for a certain period, or ter- 
minable by notice, which may be separately given as to each 
stipulation, but the permanent arrangement of the Treaty is 
what we have described. And this permanent arrangement 
possesses the remarkable peculiarity that it is not terminable 
at any time. Under the Treaties of 1860 our right to the 
most favoured nation treatment expired with the rest of the 
Treaty, but by the Treaty now before us, France and England 
are for ever bound to give each other mutually the most 
favoured treatment. The distinction is clearly drawn in 
Articles XXII. and XXIII. of the Treaty, between the right 
to give notice to terminate specific stipulations, and the in- 
dissoluble character of this particular arrangement. The 
following are the two Articles :— 

ARTICLE XXII. 

The provisions in regard to tariffs contained in Article IL. of the pre- 
sent Treaty shall remain in force till the lst day of January, 1877, and 
the provisions in regard to navigation contained in the same Article 
shall rewain in force until the 15th of July, i879, and thenceforth until 
terminated in the manner mentioned in this Article. : 

The High Centracting Parties, if they think fit, may communicate 
with each other respecting the general working ef the present Treaty, 
and come to an understanding by means of a Declaration or Protocol 
with respect to its further duration, Failing such definite uncer- 
standing and subject to the condition in the next Article stated, either 
party may, by twelye months’ previous notice, which may be given 
either at any time after the aforesaid dates respectively. or within the 
twelve months next preceding the same, terminate any of the provi- 
sions contained in the preceding Articles of the present Treaty, and 
until ths expiration of any such notice, the present Treaty, or such 
part thereof as shall for the time being not be terminated by any 
similar notice, shall remain in force. 

ARTICLE XXIII. 

The High Contracting Powers in reserving to themselves the Fower, 
as set fortn in Article XXII, to terminate any specific provisions con- 
tained in the present Treaty, engage, nevertheless, at all times here- 
after to treat each other in all matters relating to commeree and navi- 
gation on the footing of the most favoured nation, and that the term- 


nation of any specific provisions of the present Treaty, as stipulated in 
the preceding Article, shall be subject to the above condition. 


The effect of this arrangement is that France and England, ag 
after the dates specified in Article XXIL, as respects certain 4 
duties, and from the date of the Treaty as respects all other 
matters, can, on giving a certain notice, impose what duties 
they please on each other’s produce and manufactures, subject 
only to the general restriction that they shall not make a 
difference in favour of any third nation. 








Second,—there is to be a provisional arrangement respect- | 
ing import duties, enabling France to impose exceptionally on 
certain English products and manufactures a scale of daties 
irrespective of the circumstance that lower duties might be | = 
chargeable under the most favoured nation clause. After a | eux 
general guarantee of the most favoured nation treatment, | xqh 
Article IL. provides—“ It is agreed, however, that from the ] pest 
“Ist of December next, if the ratifications of the present : 

“ Treaty and Protocol annexed thereto shall have been ex- sate 
‘changed before that date, and if not, from the date of - 
“such ratifications being exchanged, the duties specified in 
“ Annex I. may be levied until the 31st of December, 1876, || 
“on goods the produce or manufacture of the United King- | ; 
“dom, or of British Possessions imported into France or 

“ Algeria.” This scale of duties, as we find on an analysis 

of the Annex, is simply an amplification of the tariff passed 

by the Assembly on the 26th of July last, imposing certain 

taxes on raw materials, and certain other duties on manu- | 

factures to “compensate”? these, and in one or two cases ‘ 
making other additions in a Protectionist sense to the tariff. 

The exact nature of this exceptional tariff may be described | 

more conveniently afterwards, but the point here is that it 
terminates absolutely, as an exceptional arrangement, on the 
31st of December, 1876, after which England becomes en- 
titled fully to the most favoured nation treatment, whatever 
may be the tariff then established. 


Third,—there is to be a provisional arrangement respect- 
ing navigation terminable on 15th July, 1879, under Article 
XXIL, but meanwhile and until notice is given entitling En- 
glish ships to the treatment of French ships, except as regards 
the coasting trade. The clause is contained in Article IL, 
aad is as follows :— 

5th. That hereafter British ships and their cargoes shall, in France 
and Algeria, and French ships and their cargoes shall, in the United 
Kingdom of Great Britain and Ireland, from whatever place arriving, 
and whatever may be the places of origin or destination of their 
cargoes, be tre:ted in every respect as national ships and their cargoes. 

The coasting trade, however, is excepted from the preceding stipu- 
lation, and remains subject to the respective laws of the two countries. 

Under the more general stipulation of the Treaty, we shall | 
always be entitled to the most favoured nation treatment ; 
but for some years to come certainly, and always until notice | 
is given, French and English ships will be entitled to treat- | 
ment as national ships in their respective waters. | 

Such is a general outline of the Treaty, and unless there is 
something peculiarly injurious in the details of the exceptional 
French tariff, which is to be temporarily applied to usu—a 
point we shall presently discuss—we decidedly think that a 
Treaty of this sort was well worth negotiating. The perma- | 
nent advantage must be clear, even to the most resolute | 
opponent, on F'ree-trade grounds, of commercial treaties. | 
It is, on the whole, desirable that nations should possess the | 
utmost liberty in dealing with their own tariffs irrespective | 

| 
| 
} 
} 
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| 
of engagements with other nations, for circumstances may 
arise—as they have arisen in the case of France—in which 
particular tariff obligations towards foreign nations may be. 
made to appear odious and oppressive ; but it is equally desir- || 
able that the natural course of trade, which is diverted by a | 
tariff, should not be additionally diverted by the peculiar | 
mischiefs incidental to discriminating duties as between 1 
foreign nations. The results of the Methven Treaty between || 
England and Portugal, in disturbing the natural course of the | 
wine trade, are a sufficient illustration of the mischief of such 
tariffs. But all this class of evils is effectually prevented by || 
an international stipulation for the most favoured nation treat- | 
ment in perpetuity, such as we find in the present Treaty. 
It would be no small gain to the world if such clauses could 
be made general, whatever Protectionism each nation may 
establish at home. Even if Free-trade were to become 
generally accepted, it would be a valuable preservative | 
against the return of false ideas to put it out of | 
the power of any one nation to retaliate by dis- | 
criminating duties because it took offence at the general | 
and equal tariff of another nation. We should not hare | 
Portugal and Spain, for instance, favouring the import of 
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| French manufactures at the expense of English manufactures | treaties with other nations expire, which will be in 1876, we 
| because they don’t like our wine duties, and we might our- | shall fare no worse than other nations because of the most 


selves be usefully compelled to consider the question whether 
our wine daties, though not intended to be differential, are 
not really of that character. Trade would be steadier under 
| the influence of favoured nation clauses mutually adopted 
in perpetuity by the great Powers, and it is no small matter 


| 





| that France and England should have taken so important a 
step. 

The arrangement as to shipping also deserves nothing but 
praise. It is temporary only, and liable to be terminated by 
notice after July, 1879; but in the meantime the shipping 
trade between France and England is to be perfectly free. If 

commercial Treaties contained nothing but stipulations of that 
kind, no Free-trader could possibly object to them. It is 
useful to have an international stipulation of some kind to 
prevent sudden jerks in trade, and the stipulation cannot be 
thought injurious to liberty when each nation may recover 
full power after a twelvemcnth’s notice. Commercial treaties 
stipulating for some such notice would be useful, even if all 
nations were Free-trading, and there was no thought of bar- 
gaining for mutual concessions. 





| 





We come then to the exceptional discriminating tariff 
which we permit France to raise against us for four years, 
| the question being whether we pay too dearly for the other 
‘| advantages of the Treaty by assenting to this tariff. Save 
| on one point, which we reserve, we do not think it can 
|| be said we pay too dearly, for in truth, except for a month 
|| or two, our assent was a mere formality. When the old Treaty 
|| expired, as it would have done in four months, the dis- 

criminating duties against us would have come into force 

under the Law passed on the 26th July last, whether we 
| liked them or not. All we do therefore is to enable the 
| French Government to introduce the new tariff a month or 
| two sooner ; and admitting the tariff to be more Protectionist 
| than we like, we certainly think that a permanent favoured- 
| nation clause, and the concession of Free-trade in one great 
| industry which concerns us, were worth the price. 





We con- 
cede very little indeed, and we cbtain from a Protectionist 
Government two important concessions of a Free-trade charac- 

| ter, which will tend to maiatain on a steady basis the com- 

| mercial relations between France and England. It was an ad- 


| ditional and important reason for not withholding our consent 


i 
1 French Government was considerable, and that for this and 
| other reasons the Free-trade party in Francs was, on the 
| whole, desirous that we should assent. The French Govern- 
ment was in this difficulty—that to raise a large revenue it 
thought certain taxes material, but foreign treaties, especially 
the Treaty with England, prevented the application of these 
taxes. By insisting on our old Treaty to the loss of the 
|| French revenue at a time of great embarrassment, we were 
doing something which the Protectionist party in France could 
make use of to make commercial treaties odious, and the 
| French Free-traders accordingly thought that we could best 
help them by giving way, and refraining from all appearance 
of thrusting Free-trade upon France. The real concession on 
our part being so small, it would have been ungracious and 
| inexpedient on our part to stand out, and place ourselves in 
| the way of the French Government raising the revenue it so 
much needs. 

|} In speaking of the Free-trade party in France, we are bound 
| to add that all the members of it are not unanimous in the 
‘| opinion we ascribe to them, There is no one more eminent 
| than M. Chevalier, who negotiated the original Treaty, and who 
| is entitled, if amy one is, to speak as a Free-trader; but M. 
| Chevalier has warmly disapproved of the new Treaty. Still 
_-we can hardly attend to the dissent, even of a large number of 
) Free-traders in France, from the view we have ascribed to the 
‘| general body. We were bound to attend to the common view 
| and feeling, and avoid assuming an attitude towards France 

{ 








that would be thought oppressive by a large number of 

Frenchmen, 
| But while such is our general view, it is impossible 
| not to dislike the new French tariff, both for its dis- 
| criminating effects against our trade temporarily, and for 
its effyct on trade, when the French Government shall have 
. succeeded, as it no doubt intends to do, in applying the same 
} tariff to other countries. The best we can hope from such 
| a Government as that of M. Thiers is, that when the French 
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favoured nation clause. Unless some change occurs, M. Thiers 
is likely to insist on the protection now to be secured as a 
minimum, and will be disposed to use his liberty to increase it, 

Now the objections to the tariff are manifest. Its main 
object, as we have already stated, is to impose on our mann- 
factures certain duties to compensate for the new import 
duties on raw materials imposed by the French law of 26th 
July last; but such compensation cannot be accurately ar. 
ranged. It is not an easy matter to say what duty on an 
article in a manufactured state will exactly compensate a duty 
on the raw material. The waste in manufacturing is uncer. 
tain and varying, so that it is impossible to tell how much 
weight or quantity of raw material is represented in a given 
weight or quantity of the manufacture. Even if this could 
be told with approximate accuracy, the cost of the duty on 
the raw material to the home manufacturer, for whose pro- 
tection the compensatory duty on the foreign manufacture is 
imposed, will itself vary with the prolongation of the process 
of manufacturing, and the degree of credit of each particular 
trader. These difficulties lie in the way of specific duties, 
while to give compensation by way of ad valorem duties would 
be still more defective, because of the inherent difficulty of 
valuing articles, and also because the amount of manu- 
facturing in different articles composed of the same raw 
material makes such great differences in the cost that the 
same ad valorem duty would in reality have a most varied 
effect. 


The apprehension caused by these theoretical objections is 
not removed by an inspection of the compensatory duties in 
Annex I. On flax, for instance, there is a duty on the raw 
material ranging between 50 centimes and 4f the 100 kilo- 
grammes, while the compensatory duty on the manufacture 
ranges between 3f 95c and 5f 70c the 100 kilogrammes, On 
cotton the raw material duty is 7f 50c and 10f the 100 kilo- 
grammes, according to quality; but the compensatory duty 
on the manufactured article ranges from 12f 70c upwards to 
25f 75c. The duty on raw jute is If and If 15c the 100 kilo- 
grammes, and the compensatory duty is 1f 40c and If 50c, 
besides in some cases an ad valorem duty. Is it possible 
to doubt in these cases that the effect of the compen- 
satory duties will vary very much in relation to the 
duties on the raw material, and be in many cases far 
more than compensatory? The arrangement in the case 
of wool is even more unsatisfactory. The duty on the raw 
material ranges between 3f and 17f the 100 kilogrammes, 
but the compensatory duty on the manufactures is to be 
2 per cent. ad valorem. As the manufactures vary im- 
mensely in value, taking weight for weight, it follows that 
the more expensive manufacture will be disproportionately 
taxed. The matter is the more unsatisfactory, because draw- 
backs are fixed at the same rates as the compensatory duties, 
and in so far as these duties are more than compensatory, the 
corresponding drawbacks will have the effect of a bounty on 
the export of French manufactures. These are all serious 
objectioas to the new tariff as an ultimate arrangement, even 
when we have the full benefit of the favoured-nation clause ; 
but the misfortune is, as we have pointed out, that the choice 
of the tariff rests with France alone. We shull still be gainers 
by the most favoured-nation clause and the freedom of the 
shipping trade ; and as we are to be equally free, and give no 
more in return than what we get, these are sufficient reasons 


for assenting to the Treaty, notwithstanding our dislike of tne 
tariff. 


The question of the temporary differential effect of the tariff 
against English manufactures is still more unsatisfactory, and in 
one respect we fear there has been a serious neglect of English 
interests. It was so far clear that we might have to submit 
to differential compensatory duties against us, because the 
French treaties with other nations could not be abrogated at 
once; but the French Government could not with any 
decency have asked us to submit to anything more. It was 
asking us as a favour to submit to the new tariff four months 
before we could have been compelled to do so, and we were 
entitled to some consideration in return. But, so far as can 
be judged, we are to be in a worse position than if the com- 
pensatory duties only were to be imposed against us. It 
appears that under the French treaties with other nations the 
raw materials themselves cannot be taxed, so that the com- 
pensatory duties will now be leviable on our manufactures, 
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without the duties on the raw material which they are to 
compensate being enforced. There is at least no explicit 
provision in the Treaty that the compensatory duties 
are only to be levied if the duties on the raw material 
are generally levied. We doubt if our negotiators were 
wise in not insisting upon a provision of this sort as a 
sine qua non, and the oversight, if there is one, is most 
serious. On the French side we think there can be no over- 
sight, for in the Tariff Law of 26th July last, a distinct 
clause was inserted to protect the French manufacturer 
against the levying of the duties on the raw material 
before the imposition of the compensatory duties on the 
manufactures. Our negotiators ought to have insisted on the 
converse arrangement, not to tax our manufactures unless the 
raw materials were taxed, and the refusal of the French 
Government to assent to this proposal would have put them 
out of court altogether in asking our consent to a treaty. 
The compensatory duties, if really compensatory, will per- 
haps be trifling, but they will be very serious if there is 
nothing to compensate. 

In another respect the Treaty appears to be obscure in its 
statement respecting the differential duties against us, one 
clause being wholly unintelligible. After providing that the 
duties in the tariff shall be the maximum duties so long as 
the treaties with foreign Powers shall not be modified, it is 
provided “that the difference, as against such goods, of the 
“duties therein specified shall not be increased relatively to the 
“ duties on the like goods now levied under treaties existing: 
“ between France and any third Power.”” The meaning ap- 
parently is that England agrees to certain duties which, during 
the existing treaties between France and other Powers, are 
differential against her, but France is not, in any further 
change of tariffs or treaty, to increase the difference as against 
England. But this meaning is quite inconsistent with 
the most favoured—nation clause, and no such stipu- 
lation should have been agreed to. What we were 
entitled to ask, and should have insisted upon, was that, in 
the event of the French treaties with third Powers being 
modified, the difference against England should not only not 
be increased, but should be extinguished. We consent to 
differential treatment, because of old treaties, which France 
cannot get rid of, and it would certainly be most unfortunate if 
our negotiators have actually consented to allow France to 
perpetuate the differential treatment, for however short a 
time, in new treaties, 

Our conclusion is that, on the whole, the Treaty should be 
accepted as establishing a permanent arrangement of some 
value, while leaving each nation wholly unfettered by the 
usual stipulations of commercial treaties. We think there 
has been some neglect of our interests in settling the differ- 
ential scale against us during the next four years, but we are, 
in any case, no worse than we need have been without the 
Treaty, and we trust the neglect may yet be cured by sub- 
sequent negotiation. Our hope will still be that, in spite of 
appearances, France will use the liberty she is obtaining in a 
Free-trade and not a Protectionist direction. 
experienced no little difficulty in advancing so far as he has 
done ; and now that the Protectionist party can no longer say, 
even in appearance, that the commercial treaties are fettering 
France, the Free-trade party will meet with no prejudices in 
defending their views on their merits. If the French people 
on trial will not have Free-trade, it would be worse than folly 
to try forcing it upon them. There has now been enough 
practical experience of an approach to Free-trade, both in 
France and on the continent, to convince our neighbours of 
its benefits, if they are to be convinced at all. 





M. THIERS’ POLITICAL MESSAGE. 
M. Turers’ Message says, in an adroit and impartial kind of 
way, that the future of France lies in the hands of the 
moderate Radicals,—so long as theywill consent to be moderate, 
and no longer; and this is not merely our own impres- 
sion of the Message, it is evidently the impression formed 
of it by the National Assembly themselves. The Right 
received the Message in profound silence or with signs of 
disapprobation, instantly moved the appointment of a Com- 
mittee to consider it, and when told by the President of 
the Assembly that such a course was not constitutional, 
changed their proposal into that of a Committee to prepare a 
reply,—a very unexpected move, and intended as a snub to 
the President. The Left, on the other hand, both Centre 
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Left and Extreme Left, cheered the political part of 
| the Message throughout, and accepted it as a triumph for 

their party. Indeed, the Message (at least as published in the 
Oficial Journal,—it is not quite certain what portions of it 
were omitted in the delivery) declared the Republic to be the 
“ legal ” form of government, which now could only be upset by 
a revolation,—an interpretation of the “ Pacte de Bourdeaux ” 
which was exceedingly unwelcome to the Right, and promptly 
repudiated by them. Moreover, though M. Thiers condemned, | 
and most justly condemned, the radical exclusiveness of some | 
of the Radical manifestoes, though inferentially and by allu- | 
sion he pointed out to M. Gambetta the extreme folly of 
giving the nation the impression that the despotic rule of | 
a party was at hand, though he predicted in the most earnest | 
tones the swinging-back of the political pendulum from any-_ 
thing like a Radical despotism to a régime of force, yet he never | 
alluded to the liberties claimed by the Left—the liberties of | 
free discussion in the press and in public,—except to make it | 
matter of request and entreaty, rather than of legal claim, that 
they should not, at so critical and dangerous a time, be insisted | 
on. Hence, it must be admitted that if, as is asserted, M. Gam- | 
betta expressed his full approval of the Message—though he | 
threatens to deliver to the National Assembly what he calls, | 
somewhat disrespectfully, ‘‘a Message” of his own on | 
Monday—he had full reason for his satisfaction. To be' 
reproved for the despotic radicalism of a speech the tone | 
of which he has no doubt long ago regretted is a very | 
mild penalty; to get the chief of the State to speak | 
of the Republic as the legal form of government, and of any | 
counter-move as revolutionary, and to have the patriotic for- | 
bearance of his party appealed to as the best guarantee for | 
their progress and success, are steps enormously in advance of | 
any gained in the last Session. With the reproof his own | 
better judgment probably sympathises. And he can afford to | 
grant an appeal ad misericordiam when he could not quite | 
afford to yield to a dictatorial veto on the Radical agitation. | 





| 











But M. Thiers’ Message goes a great deal further with the | 
Left than even this. He not only implies that France is much | 
more likely to earn the regard and confidence of foreign | 
nations under a Republic than under a Monarchy, that under 
the former she will be peaceable, and under the latter agitated, 
but he declares that the time for giving decisive shape to the 
Constitution is come, and that it will strengthen the influence 
of the Republic abroad and at home, that such a decisive shape 
should be given. Now, the Right know perfectly well what 
this means. They cling to the ‘‘ Pacte de Bordeaux ”’ with a 
fanatic attachment, simply because it puts off the inevitable 
moment when it will no longer be possible for the Conserva- 
tive and Monarchical party to dream of monarchy while 
they talk of law. They know that the end of the provisional | 
state of things is the destruction of their hopes, and further, 
that it is very likely indeed to mark the term of their power. | 
Hence, hoping against hope, and trusting to what is called 
“the chapter of accidents,” that last refuge of the unhappy 
politician, all they desire is that nothing shall be yet settled | 
against them. M. Thiers, however, is inexorable. He tells | 
them the time is come to terminate the provisional condition 
of things. “We have reached, gentlemen, a decisive moment. 
‘The form of this Republic has been simply an accident 
“determined by events, depending on your wisdom and on 
“your union with the power that you had temporarily chosen. 

“ But all are now waiting for you, and asking themselves what | 
‘“‘day and what form you will choose in order to give to the 
‘* Republic that conservative power which is indispensable to it. 
“ Tt is for you to choose both the time and the form. The country 
‘in giving you your power has given you also th? mission to 
‘use it; by first gaining for France peace, after peace order, 
“ with order the re-establishment of her power, and finally a 
“regular government. You have so proclaimed it, and from 
“that time it has rested with you to determine the order and 
“the time of those separate portionsof the organisatioiof safety 
*« which are confided to you. God preserve us from substituting 
“ourselves for you. But whenever you shall have deter-— 
“mined, when you shall have chosen some from amongst you, 
“to meditate on this crowning work, if you desire our advice, 
“ we will give it you loyally and resolutely. Till then count 
‘on our profound attachment to the country, to you, to her 
‘so beautiful and dear to our hearts, who was before us 
“ and will be after us,—France,—who alone deserves all our 
“efforts and all our sacrifices. Here is a great, a decisive | 
“Session which opens before us, and on our part there shall | 
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“be no want either of deference, or co-operation, or devo- 
“tion, or resolution, to secure the success of your work, 
“which may God bless, render complete, and above all 
“durable,—a quality which has not yet been granted to 
“our essays of this kind since the commencement of the cen- 
“tury.” Now the extreme deference here expressed for the 
will of the Assembly renders the nature of this communica- 
| tion only the more irritating to the Right. They know, in- 
deed, that they have still a bare majority of the National 
Assembly. But they know also that with the Executive 
power practically committed to the opposite side,—and so 
committed simply because the elections prove that the popular 
feeling in the country tends strongly towards the opposite 
side,—the Executive and the Left will be much more than 
a match for the disheartened Right. The extreme and 
ostentatious modesty with which M. Thiers defers to the 
will of the National Assembly while arguing in every line that 
the time has come for substituting a Constitution for the pro- 
visional “ Pacte ” of 1870, makes the position of the Conserva- 
tive and Monarchical party only the more difficult. It puts 
him formally in the right, and renders them unable to 


| assume the tone of offended dignity. They have no excuse 
for blaming him, and yet they know perfectly well that the 





| Message is a sign to them to stand out of the way of a defini- 
tive Republic, and a sign which they must obey. 


And the definitive Republic involves not only the end of their 
Monarchical hopes, but for a time at least the extinction of 
their majority as a Conservative party. It cannot come without 
immediate provision for the renewal of a great part at least of 
the Assembly, and the renewal of a great part of the Assembly 
| means, in the present temper of France, the disappearance of 
their majority, andthe substitution in its place of a comparatively 
weak minority. No wonder they feel that M. Thiers is play- 
ing into. their opponents’ hands, which is all the harder, that 

he is only following France in doing so. They are quite 
| aware that if France had turned out anxiously Conservative and 
Monarchical, M. Thiers would have leaned to their side in- 
stead of to that of their opponents. It is not he, but the 
country which has determined otherwise; and he is 
doing what the country wishes and what they abhor, in 
| the manner that will justify him to the country and that will 

leave them very little excuse for resistance. M. Gambetta has 
reason to be satisfied. Let us hope that he will take M. 

Thiers’ hint, and that when he replies on Monday to General 
Changarnier’s attack on his speeches in the provinces, he will 
admit that their tone had a party acridity in them which he 
did not intend to give them, and the ring of which he is now 
anxious to disown. 
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Mr Lowe anp tHe Licur Durs.—It is very easy an- 

| swering a case if you simply ignore altogether the strongest 
points of the matter that has been brought before you, and we 
fear Mr Lowe indulged in this easy mode of refutation 
in what he said to the deputation of shipowners a few days 
| ago on the subject of light dues. What they had told him, 
among other things, was that the present mode of charging 
| the expense of lighting the British coast was inequitable and 
| inexpedient—(1) because the cost was all thrown on merchant 
vessels with cargoes using English ports, and the vessels of Her 
Majesty's navy and yachts escaped any charge, while passing 
vessels had also the benefit of the lights without any pay- 
ment ; and (2)because theeffect of makingnocharges to ships in 
ballast was ‘that small cargoes could not be carried, as the 
| * shippers found that the light dues would amount to more 
|“ than the carrying would bring. Thus the dues were 


‘ To these statements Mr Lowe 


| directly injurious to trade.” 
had nothing to say. He said indeed that he would be very 
|glad to tax passing vessels if he could, but he omitted 


altogether the point about the yachts, and vessels of 








|the Royal Navy, and commercial ships in ballast, 
which are all vessels subject to the jurisdiction of 
law, and therefore amenable to taxation. 


| English 
| It was a more serious omission that he took no notice of the 
statements respecting injury to trade, for although it is of 
course quite true that the consumer in the long run is made to 
pay the shipping dues, and it is not the shipowner who 
really bears the burden, this is no sort of answer to a 
charge that, by the diversion of trade which the dues pro- 
duce, a far more ser:ous loss is entailed on the consumer 
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than the amount which is directly paid as tax. The deputa- 
tion mentioned the quasi-necessity imposed on shipowners of 
sending their ships in ballast rather than carry a small cargo, 
whose freight would not pay the dues ; but shipowners feel 
the pinch in many other ways, and the mischief caused by 
the dues has endless ramifications. The consumer ulti- 
mately pays, just as he ultimately pays for minute taxes 
on raw materials; but Mr Lowe, in the latter case, 
would at once see that the tax was nevertheless 
to be condemned, though in the case of the shipping dues he 
is not convinced. We trust that the next time he answers a 
deputation on this question, he will take care to address him- 
self to the real points of the argument brought before him, 
The only germane statement he did make was this—*“ That 
“there was an advantage in the present system in the fact 
“that the people who had to pay direct were those who 
“asked that the lights should be put up. They were the 
“ best people to know where lights were necessary ; but if the 
“ payments were to be made from a Parliamentary grant, 
“there would be constant interest and pressure being brought 
“to have lights here and there—in fact, it would become a 
“ sort of patronage question.” But is Mr Lowe really afraid 
that there is a chance of a great superfluity of lights on our 
coast under any régime? The common sense notion would 
be that a little liberality in improving and maintaining the 
“ highways” round our coasts would be amply repaid in the 
diminution of shipwrecks, and the increased attractiveness of |! 
our ports, 








Symptoms or Deciine in Ramway Trarric.—Super- 
ficially, the weekly returns of railway traffic for the current 
half-year may be regarded with quite as much satisfaction 
by railway shareholders as those of last year. Up to Novem- 
ber 3, the increase of traffic for the current half-year—on the 
eighteen railways whose returns we summarise weekly in our 
money article—was 1,026,000/, and for the corresponding 
period of last year the increase was 1,058,000/, so that, to all 
appearance, the increase this half-year is as remarkable as 
ever. But notwithstanding this appearance of prosperity, it 
is becoming evident, not only on general grounds, but from 
the appearance of the returns themselves, that the increase is 
not so steady or so promising as it was, the broad fact being 
that the goods and mineral traffic now shows a tendency even 
to fall off, notwithstanding the recent increase of rates. On 
one considerable line—the Great Eastern—the goods’ traffic 
has actually diminished as follows during the half-year :— 





Increase. Decrease, 
Month ending— £ £ 
IEE ~<inimriiidentennttitamenieniiti i. (eee ne 
SUNT concuiteakencnennimasaunetin aad 0 euaniaaane 369 
OT TD snnecdscdaciscriterccucce BIPED  Ussreccte eos 
OUI Di. dinkinsininntedinatecion iy IP edbactuies 8,046 
2,991 8,415 
EE sresdtebwetdiimadunbentactehnens mmees 2,991 





Br I cet adstisiccel eciue 5,424 


And on the Great Northern, which makes a separate state- 
ment of the mineral and navigation receipts, we find that for |} 
several weeks there has either been a slight increase or a 
decided falling off. The account shows :— 


Increase. Decrease. 
Week ending— £ £ 
I listened re eee 
=a» 20 FOC Ee CHER RRHEPe ee eee eee ++ + $$=$*ee 888008 600 
—_— eateries hii et ian aeeeiibetie 388 
POD Ga vn caslccchicinuccnscinecs Oe a x en 
— Beh vcvinidistBinnedikscsnihs GRP hii 
1,042 988 
I i canctananbectens 988 
Net increase............ 54 






The net result for the five weeks is a very slight increase. On 
the North-Eastern, which also makes a separate account of 
these receipts, the tendency to fail off is also beginning to be 
manifest, When it is remembered that generally such increase 
as is now shown by any company must be largely due to the 
increased rates, we cannot but see in these facts an indieation 
that the goods’ traflicitself—especially the mineral traffic—is no 
longer what it was. Wo need not add that if once the goods’ 
traffic decidedly begins to stand still, it is only a question of 4 
few months when the passenger receipts will exhibit the same 
feature. Of course a revival of trade may come again before 
the decline goes very far ; but it must be clear that speculation 
oa the immediate improvement of railway property generally 
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now stands on a very different footing from what it did one or 
two years ago, when there was an increase of traflic going on 
and in prospect, which covered almost every possible miscal- 
culation on other heads. 


Tue Errect or a Latent Trust.—We certainly feel no 
little difficulty in perceiving the equity of the principle laid 
down by the Court of Queen’s Bench in the case of “ The 
“ Queen (on the prosecution of Mrs Robson) v. the Shropshire 
“ Union Railway Company,” where the question at issue was 
whether the purchaser from a trustee with a concealed trust, 
who had sold without authority from his cestui que trust, was 
to be the victim of his action, or the people who had made 
him trustee. The facts were that the late husband of 
Mrs Robson had bought shares in the above company 
from one Holyoake, who was the registered owner and held 
the certificates, and had also paid 3,000/ for the shares; but 
the company now refused to register the transfer, on the plea 
that Holyoake was a trustee for them, and had no right to 
deal with the shares. The transfer, it appeared, was 
not executed till after Robson had notice of the 
trust, but the shares had been bought and paid 
for, and the certificates delivered. Upon these facts 
the Court held that the victim of the trustee ought to be, not 
the people who had appointed him, but the innocent pur- 
chaser who had a perfect title presented to him. They 
have accordingly refused to order the company to register 
the transfer of shares. The mere statement of the facts is 
surely enough to show that a mistake has been made, If 
people, for objects of their own, choose to put the titles of 
their property in the names of other parties, and these par- 
ties choose to deal wita the property as their own, the 
victim of the loss which must thus fall on some one ought 
surely to be the people who enabled the wrongdoer to per- 
petrate the mischief, and not the outsiders who dealt with 
him in the character which these others had conferred on 
him. It is a mere detail in the present case that the transfer 
was not actually executed till after the purchaser had notice 
of the trust. The contract of sale had been completed by 
the payment of the money and the agreement to transfer, 
and though the purchaser was foolish to pay the money with- 
out receiving a signed transfer, the justice of his claim could 
not thereby be affected. 





Tne Price or Sitver.—Since we wrote last week, one or 
two incidents have occurred to strengthen our remarks on the 
decline in the value of silver. The Rank of Holland, it has been 
stated, declines any longer to buy silver at the fixed tariff of 
104.65 the Dutch pound, and it is also reported that a 
change to a gold standard is under discussion in Holland. 
Thus Holland, which we spoke of as the only great exchange 
country which was keeping a silver standard, is probably 
about to fall in with the general custom of the world. In 
these circumstances the demand for gold, which was indi- 
dicated by the fall in silver, is likely to be even more urgent 
for some time to come than we described it, and the conse- 
quences to the money markets of the world will be all the 
more serious. Silver has again fallen since last week. and 
the price is now 59d per oz standard. 


TeLEGRaPH SmaRres.—Since the success of the telegraphic 
communication with Australia has become an accepted fact, 
much attention has been given to telegraph shares in the 
City. The following list shows the recovery in most of these 


shares which has occurred sinc? the temporary flatness in July, |. 


and the fall caused by sales on speculation for the rise which 
has lately taken place. On the whole however, it is evident 
that these shares maintain the advance with tolerable firm- 
ness, and there has been a real change of the market opinion 


of their value :— 


Paid-up. April 12. July 26. Nov.1. Nov.15 
.. 116 : 


Anglo-Americin .........s00++ 0 aes-id BE aint oe OE den 123. 
British Australian .........++ 1 wan OF. ctccse TE . comee Di: .- ccemen 9 
British Indian Extension ... 10 ..... L1G «+ OS Ges nad "ee 14} 
China Submarine ............... | ee eo et sineen 1B + csnee 105 
_ EAS ae Did Us Space 
Sons SN iad ctenietisthvass Bs eesnii BO, eovcis us eatihae BR cep un 
ndo-European ...............-+« BE ceccee Re onanes Dike. “oawaet 5 
Extension Ss senson Ge <acene ED evches a 6} 
ant a Aes | ee | 10 
French Atlantic................ spelt he soleus we ee 22} 
“eee “eee eee OE? htnioe 220 weenve 
West India and Panama...... Bs “ocakee eee - Dieses 6 





Tue Money STaNDARD OF Hottanp.—With reference to 


|| our statements last week as to the change made by Holland | 
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at the time of the gold discoveries from a gold to a silver 
standard, an able correspondent at Amsterdam sends us an 
interesting communication to the effect that the change was 
not made upon any calculation beforehand as to the resnlt of 
these discoveries, having in fact been made on November 26, 
1847, and the change was also made not from a single standard 
of gold to one of silver, but from a double standard 
to a single one of silver. Our correspondent goes on to state 
that ‘when a short time afterwards, before the new law had 
“been carried out, gold became abundant, and at last depre- 
“ ciated about 3 per cent., we had reason to congratulate our- 
“selves upon our having selected silver. At present, circum- 
“stances are altered ; but neither the extraordinary 
“causes which have at first produced a fail of gold, 
“nor those which lately have depreciated silver, could be 
“foreseen when the Act of 1847 was passed.” It is 
obvious however that the Dutch Act was carried out 
under the influence of the new gold discoveries, and that the 
prospects of gold as money are now very different from what 
they were then, which was the main point of our argument in 
reference to Holland. It should also be kept in mind, 
though it is forgotten now, that before the Australian and 
Californian gold discoveries there was a rehearsal of the fears 
which these discoveries generated of a depreciation of 
gold. The great increase of the production of gold in Russia 
prior to 1848, though it was only 4,000,000/ annually, was 
spoken of in much the same language that was afterwards em- 
ployed in reference to the immensely greater Australian and 
Californian production. The apprehensions in both cases have 
since been belied by the event, and the Dutch no longer 
congratulate themselves on the change they made. 


2 





THE WOOL TRADE. 
As the season for importing wool is now nearly at a close, and 
manufacturers have before them 5 months of work before the 
market can be replenished by next year’s importations, every- 
one interested in the trade awaited with anxiety the issue of 
the Board of Trade Returns up till the end of October. 

These came to hand the other day, and as the facts brought 
out by them are very startling, we have gleamed from them a 
few of the prominent particulars which deeply interest the 
woollen trade generally, but specially all manufacturers of 


woollen and worsted goods— 
The imports for the 10 months ending October, 1870, Ibs. 
WOGD <<ncceptenscosccssoentsasesencesosntacesaneresscsesizcescecessen, SORSIESED 
Deduct exports same time ......... 77,383,534 





Net imports for 10 months .................s00eees lenailala 155,827,724 
Owing, however, to many causes, trade was so bad in 1870 
that manufacturers were not able to take up their quantity, 
and 18,000,000 ibs, or 60,000,000 bales, were carried over 
to 1871. 


Imports, foreign and colonial, 1871, 10 months ending Ibs. 





ee 
eee cement CCl Cl lll ll Cl A LL OE 


I, iicbinrnendidativesscaenttittndbncccatece 300,630,621 
To which add cacried over from 1870,.............ce00-.e-+-e» 18,000,000 
318,630,621 

Deduct exports same time ......c00.se0«s + 421,490,317 
Net imports for 10 months ........ 197,140,304 | 


It is a well known fact that in November, 1871, there was a 
very short supply of wool in the haads of dealers and manufac- 
turers, as was evidenced by the spirited sale and advanced prices, 
and this at a time when there were large stocks of both Cape | 
and Buenos Ayres skins and skin wool in the hands of fell- | 





mongers. 
Imports, foreign and colonial, 1872, 10 months ending Ibs. 
| NN ESE ELBE EIT LIANE 
DORE CONGO ii cccsectasninitasccebnensequeencunineqnsiesinccntapene 127,405,950 
Net imports for 10 months ..... - 147,629,135 


—or, in round numbers, 50,000,000 lbs weight, or equal to 
166,000 bales, or equal to 25 per cent. less wool for con- 
sumption in 1872 than there was in 1871. 

There are several attendant circumstances which should be |; 
taken into account in reading these figures :— 

1st. There has been a very large quantity of new machinery | 
started during the last 12 months, requiring of course large |! 
supplies of wool to keep it in work. | 

2nd. In many branches of the trade, consumption has been | 
greatly increased by the running of existing machinery night 
end day. | 


| 
if 
| 
1] 
mm 1 
j 
| 
} 





3rd. The stock of skins and wools in fellmongers’ hands || 
is now extremely light. 
4th. Dealers and manufacturers generally were never so 
| barely stocked at this season of the year. 
Each of these circumstances is entitled to attention in con- 


| 
| 
| 
| 
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sidering the quantity of wool left for consumption during the 
next 5 months. 

Were the consumption only going on at the same rate that 
it was doing last year, we should be short 2 months’ supply ; 
and when the increased machinery and other items are taken 
into account, we cannot be much less than from 2} to 3 
months’ supply short—the effect of which we leave for the 
consideration of those engaged im the trade. 





THE MONEY MARKET. 
TO THE EDITOR OF THE ECONOMIST. 
Srr,—I confess to great disappointment when reading your 
interesting leader on the fall in the price of silver, and the 
future state of the money market. 

The future relations of gold to silver are of interest to the 
cambist, and may affect the prices at which merchandise is 
sold in the silver-producing countries. If silver be of less 
value to remitters to the continent than gold, they would 
desire to buy it cheaper in relation to gold, to cover this dif- 
ference of value. 

But the trouble that afflicts our money market has com- 
paratively but little to do with the fractional relations of the 
two metals, What has the raising of the rate of interest at 
the Bank of England to do with the altered proportions 
between geld and silver as it may exist in France, Germany, 
or any other civilised or uncivilised state ¢ 

Is not the reel disturbance in our money market the 
numerous loans made during the last years—especially the 
French loan of 1872 of an appalling amount? This grand 
operation, with many smaller ones, have made us heavy 
debtors to foreign countries. These loans—in their early 
stages conducted with great skill, more especially the engage- 
ments to Germany on account of France—were only at first 
felt as payments “‘ looming in the distance.” 

Can we wonder at the straitened condition of the money 
market, and the rise in the rate of interest, when it is under- 
stood that the capital we have undertaken to furnish, and 
hitherto in use here, is required by those to whom we have 
loaned it abroad, and is gradually being called in by them ? 

I only give the current story, which is that a considerable 
part of the loan to France was put into bills payable in Lon- 
don; that as these bills mature the proceeds will have to be 
sent abroad to liquidate the debt which we have incurred 
for such part of the loan which we have undertaken to pay 
to Germany on account of France. 

If this be so, will you tell us who is in fault? Surely not 
the Bank of England; they have well provided millions of 
gold to secure the convertibility of their circulation. The 

| security of the banknote is amply provided for. Yet the 
| question arises, how are we to pay our deotors if they claim 
‘the capital lent them, so long floating about the money mar- 
ket, and used tor discount of short or long bills, or for shorter 
or longer terms on British or foreign securities? It is to this 
point I wish to direct your attention, and I entreat you to 
show us a light, however small, that may shoot a ray on the 
monetary hemisphere, to enable us to discover some safe track 
to avoid impending troubles, and enlightening us as to the 
| readiest means of averting the consequences of over-indulgence 
|in the profitable luxury of loaning big sums to foreign Go- 
vernments.— Your obedient servant, An OBSERVER. 

London, November 12, 1872. 








Jorctqn Correspondence. 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, November 14. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 


Desror, 
Nov. 14, 1872. 
f c 


N . 7, 1872. Nov. * 1871. 
c c 
Capital of the bank ........0... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Prost in addition to capital 
(Art. 8, Law of June 9, '57) 7,650,824 65 ... 7,650,92465 ... 7,376,649 47 
Reserve of the bank and its 
Dranches .......ccccccsceccsecese 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. O ..- 4,000,000 0 ... 4000000 0 
a oe ea . Been on 
otes in circulation............ 2,596,909,400 0 ... 2,534,910,950 0 ...2,310,574,610 0 
Ban to , Teceipts 
pay able at sight............. = 7,569,692 46 .. 6,861,203 85 ... 13,267691 42 
Treasury account current, 
GOUT ceccescenscoseecees esses 394,971,318 06 ... 397,304,593 76 ... 144,443.716 84 
Current accounts, Paris...... 192,855,196 4 ... 208,617,600 78 ... 259,418,159 27 
Do branch banks ......... 24,711,621 0 ... 28,346,961 0 ... 33,720,479 0 
— ~ — ene 











f c f c f 
Dividends payable... 1,760,814 0 «. 1,837,986 0 ... 1,538,668 9 
Arrears of securities trans- ° 
ferred or deposited ececesces 3,765,798 Gl” we 5,058,949 85 eee ae 
Discounts and sundry inte- aos 8 27,476,748 73 
FOSEE ccocccccccccccccccccscecccoccs 28,356, eee eee 43,884,673 
Rediscounted the last six a “ 
MOMEHS cosersscocecccarcccesces 3,063,393 80... 3,063,393 80 oo 9,917,592 51 
Bills not disposable see ceneeesee 1,575,212 45 00 5,068,052 52 eee ese 
Reserve for eventual losses 
on prolonged bills ......... 14,000,000 0 ... 14,000,000 0 ... 26,000,000 9 
OS ccevccccesccscesccesocsgese 2,802,903 34 2,830,251 95 ove 49,246,184 9 
TS. nares, 
Total . eeeesereeeses 3.502,962,831 32 eee 3,523,997,347 0 eee 3,091,994,173 sg 
CREDITOR. 
Cash in hand and in branch f c f e f c 
PRIS - cacenevenrcosmmesesioensns 750,791,347 89 ... 789,780.790 84 ... 634,002,768 48 
Commercial bills over-due... 354,219 6 ... 5,171,562 54 
Comune bills discounted, 41,147 63 495,740,7 
NOL Yet CUEC.......0e.cercecceres 485,411, oe 780 26 we 
Do prolonged by law ... eve ooo os one — s 
fm Soe of Paris... 1.518 300,000 oP * oti 1gebey oe ee a 
TTY DONAS.......c0ccereeeee O see 17,500 0 ...1,193,428,500 
= : " 465,953,784 466. C t 
GTEREB cccscncencceneneey ecsnecen 84 0 we 186,287 0 ... 39 
Advances on deposits of ae 8 
en . one . a wsenpe Taree e eso ‘a O «. 22,492,100 @ 
ranc TES scsce 4,600 eee ', 0 eee 1 43,600 
Do in French public a m ’ 
SOCUTILICS....00.0.cc0cccc00 28,614,900 0 .. 27,979,500 0 . 18,502, 
Do by oranch bank-...... 15,041,300 0 .w«. 14,672,100 0 . intacne : 
Do on railway shares 
ns A cement er eee 21,674,700 0 . 21,294,200 0 . 28,362,700 0 
0 by branc S..0+. 18,284,000 0 . 18,219,600 0 ... 2,825 
Do on Crédit Foncter oa ’ 
OINES  ccctencccscesedeecsse 1,226,400 0 ae 1,233,400 0 ... 1,350,800 0 
Do branches ........-.ss000 677,300 O eo 631,700 O co 906,450 
Do to the State (Con- ’ 
vention, June10,1857) 60,000,000 0 60,000,000 0 ... 60,000,000 0 
a aa reserve... ye Mo. «12,980,750 14 ... 12,980,750 14 
Sposahle.......c.0000- 66,460,568 81 ... 66,460,568 81 ... 66,473,568 
— Immobilisées (Law - 
Of June 9, 1857) ....ce.s0000 100,000,000 0 .. 100,000,000 0 ... 100,000,000 
Hote) and furniture of the , 
bank, and landed pro- 
perty branches ...........000 7,883,896 0 7,869,141 0 ... 8,762,968 0 
Expenses of management ... 3,227,930 22 3,103,116 7 ... 4,102,273 85 
Advances to the City of 
TOES 5. .ccmsrerseccssccssscccss §6— BORED «© 13,500,000 0 .. 210,000,000 0 
Bemdries ..cccccccceccccccesecsencce 47,073,357 10 50,673,593 82 ... 29,616,556 92 
REE cccecsccencsunbasente 3,502,962,831 32 ... 3,523,997,347 9 ...3,091,994,173 89 


The above return, compared with that of the preceding 
week, exhibits the following changes :— . 


CREASE. franes. 
em aaa sists hcovinctidinicoeedhcocttbpebetindionss 11,998,450 
RAN <soniseniiinbittionitntiidcdasnabapcithititiiinhitabiiie 1,010,557 
Advances on securities ..........ceccesseses-coeee 1,338, 

DECREASE. francs. 
OURO YG GOGUEG } «.... eckscrsnsdecksevistebocbians 12,333,265 
Pelee NG «c.ccicciensvesvintibntvcbinbinitb tis 19,397,744 
NONI. ict cnshnnoniniitniiiastidnan ens 571,136 
SERINE: cccnnnvatyindbseupetenneintiaeetanen 15,037,500 
TIGR I. cnnitnnscncetnecriconensesiens 3,656,400 


The chief variation is that in the private deposits, which 
are now reduced almost to the limit of the ialeeden left by 
the railway and banking companies. The situation of the 
Treasvry is almost unchanged, as although a sum of 12 
millions has been drawn from the current account, on the 
other hand Treasury bonds to the amount of 15 millions have 
been reimbursed. The trade discounts remain almost un- 
varied. Bullion to the amount of 3} millions has been with- 
drawn for exportation. The increase of nearly 12 millions 
in the circulation reduces the margin of notes to 615 millions. 

The negotiations between the Bank of France and the 
railway companies, to which I referred last week, for advances 
on tke deposit of debentures, have not yet led to any definite 
results. The Semaine Financiere however declares that an | 
accord has been arrived at in substance, although certain | 
questions of detail are still pending. This operation is 
criticised as contrary to the legitimate business of the Bank, 
which is to employ its resources in assisting trade. It is |’ 
besides dangerous to the credit of the establishment, which 
has already the half of its circulation locked up in bonds of 
the Treasury or the City of Paris,which can neither be realised 
nor negotiated. 

_ The Bourse has been heavy during the week, and the Pre- 
sident’s M , although well received, has failed to give a 
better tone to it. The money market here, in the absence of 
any exciting political occurrences at home of a nature to in- 
fluence it, is now ruled by the more or less favourable advices 
from London, and the expected further rise in the Bank | 
minimum rate has reacted here, causing a depression in every 
class of securities. The Government stocks have each lost 
about one-half per cent., the deduction of the coupon from the 
loan reducing the premium to a small fraction over one per 
cent. The Message was not known in Paris at the latest hour 
for business yesterday, and the effect, if ary were produced, 
would only be felt to-day. Threes and the loan have however 
left off to-day at y y’s closing prices, while the Bank of 
France stock has lost 30f, and the small variations that have 
taken place are in an unfavourable sense. Foreign stocks 
have been affected, Italian in particular having lost over one 
per cent. ; Honduras is the only exception. Desking and rail- 


way companies’ shares have fallen, Comptoir d’ pte, 
Credit Mobilier, and Banque de Paris among the former 


having chiefly suffered, and Eastern and Lyons among the 
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latter. Suez Canal shares have recovered 11f 25c; Messa- 
geries are quoted at 540f. Gabjoined are to-day’s prices :— 
ov. 7. 


Nov. 14, 
: @ f ¢ 
WD ” ccqspeietibandlildscastensans Seen 52 625 
NUE, BIE weasbecethncccintconss ME I vetace- 84 35 
Do i872 ...... aibdkscmpeiduanel DPD dctcniess 85 60xd 

Four-and-Half ............se00. PE Beincnins 76 0 
Morgan Loan (cash)............ ED -nencesces 493 75 
Italian....... Limtbhbscceccennbshbeie eae 67 50 
Italian Tobacco ...........sesese IS OP Sateshnpons 485 @ 
Ottoman Fives .......ccccesccees SEED ccneintés 54 40 
Ottoman, 1869 ...........cc00006 TRE TINE icteiiat sions 317 0 
ph >) ES Seer SNL sseisiuaninte 95 
Spanish Exterior ............... ae. -* sstemnnt 
United States 5-20 ............  “Qencdives 1044 
ENE: « shtstncapadasleted acess Oe. Oe Kccticuce 77 75 
SIPININD: sibc dilsclnbdeessecoscee _, ee 154 25 
Bank of France (cash)......... ST ccccsnsee 4570 0 
Comptoir d’Escompte ......... GD D  cncecese- 605 0 
Credit Foncier .............0000. 862 GO... .cceee 860 0 
Credit Mobilier .................. 483 75... cc00e 415 0 
Société Générale ............... dS 565 0 
Banque de Paris et des P. Bas 1322 50 ..... ... 1298 75 
Parisian Gas ........ abe babenses ee 665 0 
Northern Railway............... ee DB vcocannss 955 0 
NO acc I 501 25 
Et a ae Gee WO bvcctccas 803 75 
RINNE abccnduenedacdcsaenesineccs WE Scerocens 510 0O 
Paris-Mediterranean............ eS sca 812 50 
RNID. scentcccncnecdnnebecesous 2 oe 582 50 
bouth Austrian Lombard...... GOR-ES . ccocecces 471 25 
es cntnsddcktecnesensecse PO sasoukoun 866 25 


M. Thiers’ present Message is less extended than that of last 
year, and only touches in general terms on the loan and the 
yments to Prussia. In it he confirmed, however, the facts I 
mentioned last week, that one-half of the total amount of the 
loan, or 1,750 millions, has been paid up, and that another 
payment of 200 millions, completing the third milliard, will be 
made in December. He also announced that the Treasury has 
in hand bills to the amount of 600 millions towards the pay- 
ments to be made next year. Thesmall premium at which 
the loan stands above the price of issue he brought forward 
as a proof that it was raised on excellent terms, which 
had left to speculators the smallest possible profit. 
The situation of the Bank of France, he said, showed 
the trade of the coun to be in a most prosperous 
state, the discounts, which fcrmerly, under favourable 
circumstances, had ranged from 600 to 65( millions, now ex- 
ceeded 950 millions. The specie in the Bank, which at the 
close of the war had only amounted to 500 millions, also now 
reaches nearly 800, to which has to be added 50 millions be- 
longing to the State, and 44 millions of bullion deposited as a 
necurity for advances. Lastly, of 800 millions of commercial 
bills es at the moment of the war, seven millions only 
remained uupaid, and the ultimate loss will not exceed four or 
five millions. M. Thiers drew a very different picture of the 
foreign trade of France from that he produced at the com- 
mencement of the year, when he wished to force on the Cham- 
ber the denunciation of the Treaty of Commerce. The trade 
of France was then going fast to ruin, the country was being 
flooded with English goods, and manufacturers were closing 
their workshops from their inability to support the competi- 
tion. The commercial régime has so far not been changed, 
yet he now admits that the progress made is unexampled. 
Calculating the full year on the basis of the results acquired 
during the nine months, he showed that the total trade, ex- 
ports and imports, will amount to 7,014 millions, or an in- 
crease of 787 millions on 1869, the last year of peace, and the 
most prosperous during the Empire. The exports would, he 
said, exceed the imports by 100 millions, and but for the acci- 
dental occurrence of a bad harvest in 1871, necessitating pur- 
chases of corn at the commencement of the year, the surplus 
would have amounted to 247 millions; moreover the imports 
denoted great manufacturing activity, as they consisted 
chiefly of raw material. The President could hardly have 
assed a greater eulogium on the commercial policy of the 
oer and a greater condemnation on his own persevering 
resolution to destroy the liberal system which has produced 
such brilliant results. The complete revenue returns for the 
uarter are still wanting, but M. Thiers admitted that the 
ficit already amounts to 132 millions. This deficit does not, 
however disquiet the Government, which has annulations of 
credits to the amount of several hundred millions to fall back 
on. I may however mention that those annulations of credits 
had been counted on to balance a part of the Budget of 
Liquidation, which already amounts to 700 millions. M. Thiers 
expressed his belief that the taxes voted in 1871 and at the 
commencement of 1872 will produce all that is required of 
them in 1873. The Budget for 1873 was originally fixed by 
the Government at 2,388 millions, or 53 millions more than 
that of 1872, but certain economies proposed by the committee 
have reduced it to 2,374 millions. The receipts for 1872 were 
estimated at 2,344 millions, but as that sum comprised 
resources amounting to 58 millions which will not occur again 
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this year, the real income for 1873 to meet an outlay of 


2,374 millions is only 2,286 millions. The difference will be 
made up by the new taxes voted in July last, and of which the 
duties on raw material form the chief part. M. Thiers 
taunted his adversaries who had formerly maintained that 
these duties could never be 
said, has signed a Treaty, the first condition of 
which is the levying of those taxes from 
the Ist of December next. Those duties were estimated 
to produce 170 millions. He does not expect them to 
ield so much in 1873, as they will require a year for the col- 
ection to be properly organised ; but he counts on their pro- 
ducing sufficient to balance the receipts and the expenditure ; 
then in 1874 they will return their full amount, and leave a 
surplus of income of from 80 to 90 millions. Referring to the 
Treaty with England, M. Thiers admitted the importance his 
Government attached to the concluding of it. “A want of 
accord between England and France,” he said, “ would have 
rendered an arrangement with other commercial nations im- 
sible, and our tariffs, refused in Great Britain, would have 
ost all chance of being accepted elsewhere.” 


The Customs tables give the following as the value of the 
trade of France during the first nine months of 1872, com- 
pared with the same period in 1869 :— 














LMPorTs. 
c-—--First Nine Months of ——, 
1872. 1869. 
franes. francs. 
Ried 08 Bal . cdeciicverivinewetves se 602,027,000 ...... 498,267,000 
Raw materials and natural pro- 

GROEN iv ciiccietectedmennamaresenns 1,496,192,000  ...... 1,450,293,000 
eR sisscssttrnsbininecdotgnsin 361,581,000 ...... 196,498,000 
Oar I ecanaeriecicncrnneesewtes wo - READIES BG: corer 111,140,000 

Biiceuesan-eenmepetiienns 2,593,918,000_...... 2,256,198,000 
ORTS. 
PIED -cepsexeenussustorsvenseonce 1,537,622,000_...... 1,283,813,000 
Articles of food, raw materials, and 

natural productions... ..........00+++ 985,090,000 ...... 875,270,000 | 

Other antheben <ccceccsensesicsbtedeccnecs 146,348,000 ...... 93,011,000 | 
Dive cieciilip cbt cajatinnis 2,669,060,000 ...... 2.252,094,000 | 


The increase in 1872 amounted to 337,720,000f in the imports, 
and to 416,966,000f in the exports. 


Compared with 1869 the following articles of importation 
show a marked increase :—Corn and flourfrom 48 millions to 
147 ; oleaginous seeds, 28 to 34; cattle, 103} to 134}; hides, 
88 to 1084; wool, 187 to 249; silk, 295 to 3054; jute, 63? to 
11; flax, 48 to 58; tobacco, 8? to15}; staves, 23} to 32; 
chemicals, 15} to 294; cotton yarn, 7} to 34; woollen yarn, 
10 to 14; silk tissues, 19 to 294; woollen ditto, 48} to 80; 


cotton ditto, 18 to 64; dressed skins, 103 to 194; plaited | 
straw, 123 to 23; machinery, 10} to 18}; iron vesseis, 4} | 


to 12. 
Among the imports which show a diminution are—Sugar, 
from 964 millions to 90}; coffee, 51 to 124; olive oil, 304 to 


164; cotton, 196} to 163; guano, 244 to 94; timber, 113 to | 


58; copper, 25 to 18}; zinc, 15} to 10. 
In the exports, silk tissues increased from 347 millions to 


382; woollen stuffs, from 200 to 229; cotton stuffs, from 49} | 


to 54; prepared skins, from 56 to 74; leathern goods, 41 to 
92; plate and jewellery, 14 to 23; machinery, 10 to 20; hard- 
ware, 274 to 49; slops, 65 to 77; paper, 14 to 17; pottery, 7 to 
10; glass, 163 to 244; refined sugar, 56 to 83; corn and flour, 
60 to 143; spirits, 49 to 62; native raw sugar, 74 to 29; rags, 
9 to 18; skins, 15 to 25; wool, 29 to 65. 

Among the exports which have decreased are—Turnery and 
toys, 112 millions to 103; chemicals, 37 to 28; wines, 205 to 
189; cattle, 244 to 14; eggs, 284 to 243%; butter, 53 to 40; 
timber, 30 to 15; raw silk, from 127 to 107; and cotton, from 
45 to 30. 


The importations of sea-going vessels were 12,955 tons of || 


wood and 12.955 of iron in 1869, against 16,600 and 17,400 
respectively in 1872. The navigation during the nine months 
of the two years was as under :— 


ENTRIES. 

1872. 1869. 

tons. tons. 
WG ssa evhsdeandnasediescets 1,774,268 ...... 1,688,757 
VewGla: cxsccchensesievainsniess 8,258,182 ...... 3,224,990 

CLEARINGS. 

IGE dctedsccondsontenentsaen 1,653,962 ...... 1,599,504 
Vreseh gt: ‘scceciscoscdoccevcoequese 2,140,596 ...... 1,830,291 


The movements of the precious metals during the same | 


period were as under :— 








ImMPoRTs. 
1872. 1869. 
francs. francs. 
Gold bullion ............ 12,348,120 ...... 119,304,348 
Qa AN cnccntedeces 100,790,720  ....46 218,566,041 
Silver bullion............ 33,487,676 ...... 53,903,764 
Bel ver Colm ......cccccoeee 182,734,134 ...... 98,764,275 
329,360,650  ...... 490,538,425 
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* Exports. , FRIDAY NIGHT. 
Gold bullion ............ 6,102,320 ...... 35,153,092 The receding accounts compared with those of last week 
Geld Com .eessesssveeee 96,819,200 \.....  108,34,000 oeith* 
Silver bullion............ 13,187,792 ...... 34,027,092 Increase. 
Bibver Ctl .cissiccsseeice 62,899,386 ...... 89,112,880 oe 
o Cireulation (excluding Bank Post Bills) vee svseeee = 332.90 
179,008,698 aaa 316,688,064 Public deposits ...........seeceseeeees stnanas WOR FEE. secsineves Sr 
The exports being deducted from the imports, the stock of | Other deposits .......... il aac 1,902,079... ant a 
gold and silver will be found to have increased by 150,351,952f, | Government securities ........ ercescocoooce 8,827¢ ....eecee oe 
or 6,014,078. The imports in September amounted to 24) | Other securities..........++-+++++ scageves URED Sac i 
millions, and the exports to 304 millions. — eveccece eeeenereeeresecereeseesenser ses os 509 eeeeseees 136,009 
The imports of coal increased from 4,795,674 tons in 1869 to | Rocorve .scccsssssscssssscssswesseneeeeree 195,201 cece 1 


375,720. 

The creditors of Messrs Bowles Brothers and Co. met yes- 
terday at the offices in the Rue de la Paix, and after hearing a 
report of the financial position of the house, appointed a com- 
mittee of three gentlemen, Baron Arnoux de Riviere, Mr 
Robert O'Hara, and Mr F. P. Furnald, to investigate the 
situation. Those delegates believe that a declaration of 
bankruptcy may be avoided, and have granted the firm a 
period of two months to collect their assets. 

The Paris papers publish the following note, which, from its 
simultaneous appearance, is evidently “ communicated :”— 
“The Daily News of the 8th November affirms, in an article 
relative to the duties on wine and coals, that under the new 
Treaty England recovers her fiscal liberty concerning those 
two articles. This is an error; England being bound to Aus- 

| tria until 1877 with respect to the duties on coal and wines, 
| is also for the same period engaged towards France.” 

| The Credit Foncier has opened a subscription for 400,000 
bonds for loans to the communes and departments, issued at 
| 265f, returning 15f interest, and reimbursable at 300f by half- 
| yearly drawings in 50 years. Payment is spread over a 
| period of four months, or immediately with discount at the 


ie in 1872, and the exports from 267,703 tons to 


t 


rate of 6 per cent. 
The following are the latest quotations of the Huvre produce 
| markets per 50 kilos (1 ewt), duty paid :— 
| Corron.—New Orleans very ordinary, 125f; low, 114f; Georgia, 
| same marks, 118f to 112f; Oomrawuttee good ordinary, 87f ; Tinnevelly, 
| 85f; Madras, 81f; Bengal, 60f. Sales last week, 6,293 bales; impor- 
| tations, 8,045; stock, 235,460, of which 24,360 from United States, 
against 131,031 and 38,264 at same date last year. 
Correz.—Hayti, 87f; Rio, 85f; Santos, 85f 50¢; Manila, 95f; Mala- 
bar, 97f 50c; Rio, 85f; ditto washed, 104f 50c. Importations last week, 
| 8,291 bags; deliveries, 12,109 and 86 tierces; stock, 74,765 bags and 
| 196 tierces, against 184,784 and 2,398 at same date last year. 
Hipes.—Monte Video salted, 89f; Buenos Ayres dry, 155f; Monte 
Video horse, 13f 75c each; La Plata calf, dry, 150f per 50 kilos, 
Woo..—Monte Video, 196f to 250f; Entre Rios, 195f; Buenos Ayres, 
210f; Russia, washed, 590f per 100 kilos. 
TaLLow.—Monte Video ox, 55f25c; sheep, 54f 25c. 








_Ube Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 


An Account pursuant to the Actl4th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 13th day of November, 1872. 


ISSUE DEPARTMENT, 
Notes issued............ £33,979,380 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 18,979,350 
Silver bullion ......... nee 


33,979,380 | 
BANKING DEPARTMENT. 
Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,259,873 
SEN sion Ges sbholetaeeniin 3,188,605 | Other securities ...... 
Public deposits, in- Notes 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
| Other deposits ......... 
| Seven-day and other 
RETR . ccvccncevsceseccce 


33,979,380 


23.152,710 
8,481,410 
762,421 


OPH e eee eee ee 


Gold and silver coin... 


7,612,438 
19,841,727 


460,644 
45,656,414 45,656,414 
Dated November 14, 1872. FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


: LIABILITIES. £ ASSETs, £ 

Circulation (including Securities .............0. 36,859,583 

Bank post bills)...... 25,958,614 | Coin and bullion ..... 19,741,801 
Public deposits......... 7,612,438 
Private deposits ...... 19,841,727 

53,412,779 56,601,384 

The balance of Assets above Liabilities being 3,188,605/, as stated in 

} the above account under the head Rzsr. 


, 


$e rer 











The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Weck ending Week e 
Nov. 13, Nov. 6, New 15° 
1872. £872. 1871, 

Thursday .........+0. £15,728,000 ...... £18,842,000_...... £11,152,000 
Friday. .ccccccccccese > Pe doce - 17,208,000 _..... - 14,623,000 
Saturday ..........0. 15,342,000 ...... 18,239,000 ...... 16,254,000 
Monday........0-see00 14,624,000 ...... 20,279,000 ...... 16,262,000 
Tuesday ...... 15,565,000 ..... 18,716,000 ...... 13,709,000 
Wednesday ......... 16,453,000 ...... 13,994,000 ...... 40,539,000 
Total.....e...00. 93,780,000 ...... 107,273,000 ...... 113,139,000 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, November 14th, 1872. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
13th November, 1872 :— 





Securities 
Deposits. |in Banking 
Departmnt 


Circula- 
tion, Coin and 
Date. excluding 
Bank Post 


Bullion. 






















ere 
23,185,422) 31,109,984, 37,977,326, 11,603,447 
23,120,581) 28,348,610] 34,994,108) 11,941, 
23,115,316) 27,037,326] 33,406,843! 12,128,661 
23,119,231) 26,974,005] 33,072,913) 12,363,741 
23,149,260) 27,230,505] 34,287,405) 11,708,475 
22,685.57) 23,925,528) 36,107,433) 11,611,718 
137,212| 28,882,086) $6,348,078) 11,351,447 
21,712,769] 29,469,271) 37,253,692] 11,021 
21,156,452] 27,346,418] 37,644,424] 9,021 
20,383,705] 26,828,526] 35,744,774] 8,731,7 
19,990,636) 24,975,968) $4,596,817) 8,550,981 
19,609,05}| 25,558,455| 35,127,733] 8,591,966 
20,013,823) 25,590,532] 34,707,837] 9 
19,873,810] 24.983.362| 34,115,440 
Se | 25,497,970 19,741,801! 27,454,165! 36,412,583! 9,243,831 
Subjomed is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, ss 
as well as ten years back, viz :— 




















At corresponding aba Noy. 12, Nov. 17, Nov. 16, | Nov.15, | Nov. 13, 
with the present week.| 1962. | 1369. 1870. 1871. 1872. 
Circulation, excluding! £ £ | £ £ L 
bank post bills ......... 20,454,245 | 23,152,010 | 23,656,185 | 24,766,185 | 26,497,970 
Public deposits ......... | 6,928,047 | 4,000,972 | 4,973,894 | 5,620,468 | 7,612,438 
Other deposits ............ | 14,738,147 | 17,910,189 | 18,891,930 | 22,903,903 | 19,541,727 
Government securities... 11,113,992 | 13,311,953 | 12,925,862 | 15,001,028 | 13,259,873 
Other securities ......... | 19,394,297 | 16,036,206 | 16,043,646 | 17,583,530 | 23,152,710 
Reserve of notes & coin, 9,585,275 | 10,253,046 | 13,452,202 | 14,125,918 | 9,243,831 
Coin and bullion ......... | 15,389,523 | 18,405,056 | 22,101,387 | 23,892,103 | 19,742,301 
Bank rate of discount... 3% 3% 24 % 4% 7% 
Price of Consols ......... | 92} xd 93} 92 93$ 925 


Average price of wheat! 49s 2d 46s 11d 50s 5d 563 5d | 563 94 
Exchange on Paris(shrt) 25 12} 20 | 25 15 22} a 25 80 95 | 25 675 80 
— Amsterdam ditto... 11 13 13} | 11 18 18} |12 17 173 | 11 18} 19 | 12 3 4 
— Hamburg (3montbs) 13 6} 6} | 13 10} 10313 102 11}| 13 9} 10 | 2090 9% 
Clearing-house return... ... | 75,222,000 | 83,024,000 '113,139,000 | 93,730,000 
The amount of the “ other” deposits, as compared with 
'the “other” securities, showed, in 1862, a deficiency of 
an excess of 2,843,284/; and in 1871, an excess 0 
5,320,378. In 1872, there is a deficiency of 3,310,983/ 
| In 1862, there were expectations of dearer money conse 
| quent on the continued export of silver to Egypt, but 0 
farther alteration in the Bank rate. The Emperor of 
French had proposed mediation with America to our Govern- 
ment and that of Russia. 
| In 1869, money was for the moment easy, the recent 


—— 
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advance of the Bank rate to 3 per cent. having retained a con- 
siderable amount of foreign money in Lombard street. The 
opening of the Suez Canal for commerce had just occurred. 
The North-Eastern Railway amalgamation was being effected. 

In 1870, business in the money market was unsettled by 
the Russian denunciation of the Treaty of Paris. Money was 
very abundant, but in the unsetiled state of affairs the old 
rates were maintained. The Russian note which declared 
Russia to be freed from all the stipulations of the Paris 
Treaty excluding her ships from the Black Sea, was also the 
cause of a serious panic on the Stock Exchange. 

In 1871, the Bank of Engiand had reduced its rate 1 per 
cent., but that of the open market being considerably under 
the Bank rate, the change had no appreciable effect on the 
money market. On the Stock Exchange however it had the 
effect of restoring confidence, and removing the only obstacle 
to a great rise in prices which was impending. 

The account of the Bank of France for the week ending 
November 14 shows the following changes :— 

















Nov. 14, Nov. 7. Increase. Decrease. 
ASSETS z £ £ 
a denboceccccncescoceperesescesons 3),632,000 ... $1,591,000 ... 41,000 ... ove 

Private securities........ 963, eos 44,098,000 ... a es 135,000 

r ON sinteietbiadecnie 52,611,000 ... 53,213,000 ... . 602,000 

LIABILITIES. 
OD ncocs ettecnc ctavinsccbeterstes 104,179,000 ... 103,671,000 ... 508,000 ... 
Government deposits ......... 15,399,000 ... 15,892,000 ... 493,000 ... ne 
Private deposits .........cesee. 10,058,000 ... 10,854,000 796,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 





PRUSSIAN BANK—Week ending Nov. 7. 
Nov. 7. Oct. 31. Increase. Decrease. 
Ass £ £ £ £ 
Coin and bullion .............+6 25,151,000 ... 25,229.000 ... ee 78,000 
Discounts and advances...... 28,705,000 ... 29,245,000 ... «-» 540,000 
LIABILITIES. 
Notes in circulation ............ 42,678,000 ... 42,733,000 oe« eco eee 55,000 
ae SR SN 4,184,000 ... 143,000 ... 4i,wv0 ... el 
Acceptances,encersements,&c. 3,042,000 ... 3,957,000 ... 03 ees 915,000 
THE NETHERLANDS BANK—Week ending Nov. 11. 
Nov. 11. Nov. 4. Increase. Decrease. 
o £ £ £ £ 
Coin and bullion ....ccccscceees 9,466,000 ... 9,633,000 ... des +. 167,000 
Discounts and advances...... 9,159,000 ... 8,969,000 ... 190,000 ... eco 
LIABILITIES. 
Notes in circulation..........0. 13,931,000 ... 13,884,000 ... 47,000 ... 
Deposits ..ccscocccccscceccoes.--es $8,248,000 ... 3,233,000 ... 10,000 ... 
HAMBURG BANK—Week ending Nov. 7. 
Nov. 7. Oct. 31. Increase. Decrease. 
£ £ £ £ 


Deposits of bullion, &c. ...... 
AUSTRIAN 





4,423,000 ... 4,299,000 ... 124,000 .. 
NATIONAL BANK—Week ending Nov. 6. 











Nov. 6. Oct. 30. Increase. Decrease. 
Assets. £ £ £ 
Coin and bullion ............... 14,700,000 ... 14,447,000 ... 253,000 ... aot 
Disceyots and advances ...... 18,974,000 ... 19,275,000 ... one - 301,000 
LIABILITIEZS 
as 32,693,000 ... 32,659,000 ... 34,000 ... 
NATIUNAL BANK OF BELGIUM—Week ending Nov. 7. 
Nov. 7. Oct. 31. Increase, Decrease, 
ASSET?. £ £ £ £ 
Coin and bullion ........csse00» 4,218,000 4,226,006 ~ 8,000 
Discounts and advances...... 11,468,000 ... 11,855,000 - 387,000 
LIABILITIES. 
Di cteikectbinenngmmenne + 10,382,000 ... 10,668,000 ... - 256,000 
NL ncoesbbnrninéhesuntcscnes 4,391,000 ... 7,000 





4,508,000 ... ia e-- 117, 
* Converting the thaler at 38; the Dutch florin at 1s 8d; the Austrian florin at 2s ; 
| | the mark banco at 1s 6d; and the frane at 25f per 1/. 


Discount asp Money Marxet.—When we wrote last 
we led our readers to expect an immediate advance of the 
|| Bank rate. In effect the rate was advanced last Saturday to 
7 percent. Since then the demand for money, both at the 
Bank and out of doors, has continued very strong, and there 
was a very general impression before Thursday that the rate 
would be again advanced to 8 per cent. It was known out- 
|| side that the applications at the Bank, both for discount and 
for advances, were on a large scale, and that the Bank were 
charging for advances very high rates indeed—as much as 8 and 
9 per cent. On Thursday however no change was made, and there 
has since been a quieter feeling, owing to the impression that 
the 7 per cent. rate is beginning to draw gold from abroad, 
and that the Bank reserve will also be strengthened by the 
receipts from the country circulation which may now be looked 
‘for. To-day the Stock Exchange settlement has the usual 
effect of adding to the stringency which exists, but 
j\the opinion in the market is that there is rather more 
tmoney about, and that after to-day there will be more 
ease. Rates however are still high, the minimum in the 
market for two and three months’ Bank bills being 
7} per cent. The rates for six months’ Bank bills however are 
not more than Bank rate, and this kind of paper is more in- 
quired for—another symptom that more ease is beginning to 
be felt. But lenders are still very cautious, and it would be 
premature to say that the market has decidedly turned 
towards ease. 

The changes in the Bank account again show no very great 
improvement from the previous week. Although the reserve 
has increased 195,000/ in consequence of the diminution of 
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332,000/ in the circulation, the bullion does not yet show any 
increase, a decrease of 136,000/ having in fact occurred, of 
which 98,0002 is for export and 38,000/ for the country. 
There is also a Jarge increase in the private securities, viz., 
2,294,000/, which shows the severity of the demand upon the 
Bank. although as the private deposits have increased 
i,902,000/, the demand has been mainly of a precautionary 
nature. The Government deposits have increased 569,000/, 
the steady increase of this item, which has been going on for 
weeks, being another cause of the bareness of the open 
market. 

On ’Change this week rates have been higher in conse- | 
quence of the advance to 7 per cent., but there has been no 
particular change to-day from last Tuesday’s quotations. | 
Gold is now coming in in small quantities from abroad, and 
since the Bank return was made up, 101,000/ in sovereigns 
was sent in yesterday to the Bank from Hamburg, and 
170,000/ to-day, principally from America. According to the 
statements of American houses, large shipments of gold are 
being made this week from New York, the common report 
being 800,000/, although, according to other accounts, the 
amount will not exceed 500,000/. The German order for 
gold is also suspended for the moment. 

We subjoin our usual quotations for mercantile papers 
having various periods to run, subject however to the remark 
that rates fluctuate quickly, according to the varying pressure 
for money :— 








j 


| 





Bank bills—2 and 3 months...........0.+ 7} ~—siper cent. 
Do 4  — eeeccerccscocce 7; per cent, 
Do 6 E+ -ceuaweceaieuniie 7 per cent. 

Trade bills—-2 and 3 months............... 7} 8 per cent. 
Do >  qcacnepesonages 74 8 percent. 
Do 6 sevevcccevecees 74 8 per cent. 


The allowances for money at the private and joint 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 5 per cent. 
Discount houses at call .,.....c0.:sceessseeres 5 per cent 
Do at seven days’ notice  .......seseeseeeee 54 per cent. 
Do at fourteen days’ notice .. ......c0.a. - 6 percent 


The discount quotations current in the chiet continental 
cities are as follows :— 


‘ 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

PB in ects iccchiivnccnstesticiieserwrencsen Dy Cecctent 5 

SENN ci cicstscendeuscbent coddsctonscdanie Dor abide 5 1 
RUNGE: aka tpiscdentewsdtinoncheconsenepa DD - chaneisse 5 i 
RE iicdecnccetacescansesessennstnse on: paleebian 5 

TRAN crccecccsccccccccncevecccecsesese © | Gedevses 4 

AmaberGaMn ..ccccccccccccccesecescocescce B* ccscdeede 5 

Brussels ..cccccrsccocccccces cocccccccese Bd: eeccceces 54 

CR vin cccdicesensesineeneiocees Keeweres ey 6 

Bs Poterebeny occcc.ccoccoscecsoccecosces . 63 

FED ceccatuuiscecsemansncnquatenscenece , cihesaoes 6 


The Bank of the Netherlands, on Tuesday, advanced its 
rate from 44 to 5 percent. In Germany and Austria money 
is again a shade easier, but the rates for advances on securities 
are still extremely high all over the continent. 

Tue Stock Marxets.—The week has been an eventful 
one in almost all departments, in consequence of the rapid 
fluctuations and the fears that the settlement which ha; been 
concluded to-day would be unusually difficult. Up to Thurs- 
day the fluctuations were downward, the advance of the Bank 
rate to 7 per cent. on Saturday having given a shock to the | 
markets, in which a large account for the rise had been re- 
cently opened, and the effect at the opening on Monday being 
intensified by the intelligence of the great fire in Boston, and 
the prospect of remittances from this side to pay the heavy | 
losses of our insurance companies. Other unfavourable | 
rumours were also afloat, and there were not a few signs of | 
money growing scarcer rather than easier. The result was 
very heavy markets during the first days of the week, weak | 
operators for the rise being compelled to close their accounts | 
at a loss. On Wednesday, however, when it was found that 
the fears about the account were unfounded, and there were | 
symptoms of easier money, there was a rally in all the 
markets, which was strengthened yesterday on the Bank 
making no movement, and has been maintaived until the close 
to-day. The greatest fluctuations bave been in English rail- 
ways, which generally close at a fall from last week, but at a 
rise of between 2 and 3 per cent. from the lowest point they 
have since touched. In other departments also there is a rise 
from the lowest point touched since last Friday, although 
there is still a fall for the week. 

The settlement has been of considerable magnitude, trans- | 
actions being numerous, and the fall having brought in 
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for carrying over cannot be considered extravagant, ranging 
about 8 per cent. The aspect of the markets is again very 
strong, but it is not likely to be maintained should there again 
be a disappointment in the expectation of easy money. 

Excuisnh Government Securirizs.—lIn this department 
there has been comparatively little change, the fall being 
arrested by the purchases for the sinking fund which are 
still being made. The closing quotation for Consols is 91% 
92 for money, and 92} 3 for the account. There has again 
been a little borrowing upon stock, and yesterday afternoon 
the rates charged were 7} to 8 per cent., though the common 
rate has been 7 per cent. 


Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


a rn 
; 
z 
r 





CONSOLS. wid il holiday, the advance of the Bank rate - re, could have 
: 7 see stuns | no immediate effect, but Monday brought a rush of sellers, in. 
Saturday ee: ae pee creased by the apprehensions caused by the Boston fire, and |} 
a —_ an . 2 Coe almost at once the level of prices was lowered between 2 and|} 
Wednesday «..... oi} saa = ae ot eae oat ald es to 3s 4 3 per cent. under the closing quotations of Friday. Great 
Friday sce. Oi TL Sa TL aah TL seh S38 Gis | Western fell from 124 to 1214; Caledonian from 111} to 
The following are the changes for the week, taking the | 109; Great Eastern from 44} to 423}; Sheffield from 8 + to 
latest unofficial prices for quotation :— 86; Birmingham from 1464 to 1444; and the other | 
Closing Prices Clesing Prices Inc. or | stocks in proportion, Metropolitan almost alone advancing in 
Consols for money .+-..vssvssessessesensseeseeeees eT, oats 2 - 3 the midst of the general depression. Since Wednesday, as in 
Reternd SS woos SY | ee ey «=f | the other departments, prices have improved, but it will bean 
DT ieeeneeswcmnaenecmanen St © erame ook f - 3 that prices are still rather under tke closing quotations|| 
India Stock: 10} %, red. at 200 ApL30, 1874 308 8 “an 2045 .. «, | Of last Friday, although Great Western and South-Eastern 
Do 5%, red. at par, July 6, 1880 vevsssoee 112 $ —— ssvceeee 1412 - ¢ deferred are a shade higher, and Metropolitan has made a 
|| ExcuEquer Bruis.—ds dis to par. very decided advance for the week. The market is however 
Coton1aL GovernMENT Securities.—There are further | very strong, and higher prices, it seems likely, will soon be 
signs of flatness in this department generally, no one descrip- | touched. The calculation is that very heavy dividends are 
tion being remarkable. The following have receded during | now accruing, and that the traffic returns show a large 
| the week :—Canada, 1877-84, 4; ditto, 5 per cent., 1 ; ditto, | increase of business; and it is thus thought that after the 
| Inscribed, 1; Dominion, 1; Cape of Good Hope, 1891, 1; | operations for the fall, which have been carried on almost alk 
| Mauritius, 1882, 1 ; New Brunswick, 1 ; New South Wales, } ; | the year, prices are unduly depressed. We doubt however,|| 
ditto, 1888-1901, 4; New Zealand, 5 per cent., 4; Nova| as we explain elsewhere, whether a miscalculation is not being |} 
Scotia, 1886, 1 ; Queensland, 4; Victoria, 6 per cent., 1}. made in reference to the essential point—the increase of tratlic, | 
ForrigN Government Securtrres.—The fall in this | 2nd we should recommend no small caution in entering into 
| department, as has been usual of late, was much less decided | apy speculation for the rise. 
| than in some of the other departments, having been quickly | The following shows the principal changes for the week 
checked by buying orders from the continent. There was| in the quotations of ordinary stocks, comparing the latest 
| nevertheless at the lowest point of the depression, on Monday | Unofficial prices :— 
and Tuesday, a fali of about 1 per cent. in Turks, Egyptians, Ooo tae a ial 
|and Spanish, and also in French securities, the French loan Caledonian sssmennensnnetntnrnnnsn ST eens okt Ht 
being quoted ex div at par to } prem. The settlement how. | Gras ia, ME oe ee 8 
ever s owed a great scarcity of stock, and there was a rapid Ditto A ...cccccccccccercccccscosccccscooceccscoceccs 1G1 3 —sceececree 1603 13 — 
/1ecovery of the ground which had been lost this week, though omens and Yorkshire --ccccoseereonres oo lsat 4. : R 
not quite to the best point which was last week touched. | tendon, Chatham, and Doverercccnee: 3 lin wet - 
In the South American securities which have lately been Ditto Arbitration Preference ......s00s0++0 62E BR areeveeee 632 + t 
| viewed with disfavour, there has also been a rally, mainly | [onder and Soatm Westerns." Meek aq sk 
|for the same reason, the heavy rates of backwardation in- Mi — heffield, and Lincoinshire sot - oeotiteal - °, . : 
| ducing weak speculators to buy back. To-day the market, | Ditto District s...ccccoccsssssssccccsscsseseseeee 26 mane U0 Ue 
‘has been firm, in sympathy partly with better prices from | yinimdt Preterence svvvsseeesensseeeeenn a. om or. 
| the ,continent, but the more general cause being the prospect | North British scvssscccsseseescsneneneeeree BOL G — seceeeere ce ae st 
| of easy money, which we have already described. Seut-tstert once, wtf To et 
| The following are the changes for the week, taking the | Ditto Deferred.......sssesssesssssessesers 868 TE revere 87 4 + 
‘latest unofficial quotations :— The quotations for the leading debenture stocks compare 
Closing Prices Closing Priees _Ine. as follows with last week :— 
last Friday. thisday. or Dec. Closing Prices Closing Prices _ Inc. 
eimai anes OEE GR secccsese 94 5 - last Friday. thisday. or Dec 
i aipiahesndiihelnntacahaldpsdidocece eae (is on «1 Great Eastern A 5% ssccsssssssessssseseensees 68. mee: SAA oe ne 
Brazilian 5 % 1965.....0..cccc.-sseecesssnensseees Ee | eps 933 44 3 - 1 Ditto 1867 Redeem able .......sscreceserseesees 113 G6 ceocn a_i tee 
NOS Wig NDE ccntcsiersiatipictavenantoreteon 3 ee 93h 4¢ + 1 reat Western 5 % Deb. .....csssseressessnees 117 9 — seeeerne 1168 2820 
REINO smieenmgengnen eon a London and Brighton 4§ % .+o..-re-erersesee Ce see 106 ” 
Danubian Principalitics 7% ssssssneeeese a ee ) ee London. Chat., & Dover Arbitration 44% 1013 se... me eo 
B08 % won indiantepermselitieniessdibs 97 9 ssssnsnee 96 8 - A Metropolitan District 6% .ccseccssserssssnees 120 —aen 2. le 
7%, 0008 oe Sen i ee The traffic receipts on eighteen railways of the United 
Ditto 7 %, 1366 (Hall wavs) vse ern LOL Bh Seen 1014 2} we Kingdom, of which a list is subjoined (including the principal 
Ditto ® 9%) 1807 evsecneenenrececnee 10E 7% Lv Wook 7. 2, | Pailways), amounted for the week ending Nov. 9, to 840,072) 
nin... — Bt ‘gq | being am increase of 57,744/ on the corresponding week of 
French Netionai Defence loan 6 %, 1870... 9536) _... = a last year. The aggregate receipts of the half-year to date are 
ete Caren we See. =. g | now eG en ome & ee Oi Oe: 
GARI as nsenseneeseeneenee eserves OE. cme OO = 8 sponding period of last year. The principal increases lor 
“take... be oT wa oe | week are:—London and North-Western, 10,802/; Midland, 
Japanese @% 1810 werner WOT Ti Mey — 1, | 287125 Great Western, 5,5401; North-Eastern, 5,220; 
Mexican 3 % vvarnnettnrmnnee 16 wen OE OF GC Lancashire and Yorkshire, 5,137/. a 
| eee eh oe ah | RAILWAY TRAPFIO RETURNS. Recsigteet 
Peruvian 6 Yo AST ennssne semen Ye orrean 76 3 ae st Week's Receipts. CPi vearte date 
ON 8 neve TB 28. =e, || re 
Huan 6 9% ISB oneersrnes curren a8 ni ieee | ae ae 
EEF Santoeeescapeengainbuaes Bee. otaee nh ncn 
yt a Micemoreenerence? | fairly,” iiaieh mat amet, ear” mgm “oe 
pus So NT cnn BE anne OLE SE | a f. s. ‘ 864 28 + 9,088 
Ditto's %. Qrel-Vitebok bonds wereevese 91424 = eee. O12 S| Great Eastern sovsrecpece, 42,951 ; 1,161 ... 868,459 + 25.144 
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‘numerous purchasers for investment, while the rates charged | 








[Nov 16, 1879, 





g Inc, 
last Friday. this day. or Dec, 
Ditto 4 %, Nicolai Railway Bonds. eeeceree 742 eceeeee 74 5 7 4 
Ditto 6 %, Moscow-Jarosiaw eeeceescccees - O45 wien Qe GO ee 
Ditto 5 %, Charkof-Azof Bonds.....00-0-0+ 91 ? eeeceace a ; om 
Panish 3 % ...cserecseceserssecsrtereerensnnssererers eapesees be 
ett eg prmnaremaeemenenneneatens 81¢ 2} ee SUE Ow! 
Ditto 3 %, 1871 Rear ee eeeeeeeeeeees sees eeeeeeee 298 2 eeeeseree 294 § — i 
Turkish 6 %, 1854 Seeeeeeeeeeresesesseesereeseeeree 87 9 - 86 8 a 
is OEE. ceeaicunieasmpnenees 71 2 cine ae 3 
Ditto 6 %, 1862 eeeeeescereeeeesereeeese eneeeees 75 6 Secceecee 745 — 1 
Seite 6 Ae, BOE ncceccese ccecmenstzcenevcees ONES cece SEO © OZ 
I cane Camcetatenectisitie et ° 
Ditto 6 %, 1869 ccccccerscscsconcescorse covcoree GIF $ == avopeee -» 60} 1} ao 
Ditto 6 %, 1871 ...ss-ccevcseeeecesoneeerenenees seve 69 70 - 


Cremeey 6%. ROUL  nsesecaccsescsceenonepessoce A: aon ae. bo oe 
Enetisao Rartwars.—As we have stated, the fluetuati 
in this department have been very great, the general fall on 
the week, which is shown by a comparison of last Friday’s 
prices, by no means indicating the extent of the fall which has 


meanwhile taken place. In consequence of Saturday being a 








ees ee 


| Nov. 16, 1872.] 


Aggregate Receipts of 
H alt-year to date. 


| eee 
. 


Week's Receipts. 
ooSeG7GNCee ee —_—_—_____ 
Ine. or Dec. 
on 
Corresponding 
week in '71. 


on 
Corrspndng. 
pee mT. 
+ 66,949 
+ 58.646 
+ 36,731 
+ 183,444 
+ 36,450 
+ 34,651 
+ 64,582 
+ 2,142 
+ 13.601 
1,821,017 +167,625 
2,065,173 +-128,005 
715,601 + 24,7314 


756,264 
251,078 
1,498,133 
590,324 


Amount. 
£ 


972,126 
1,154,566 
368,110 
3,109,302 
681,477 
612,638 
550.148 
150,760 
68,230 


£z 
+ 2,426 ... 
a 5,137 ee 
+ 1,308 ... 
+ 10,802 ... 
1,278 ... 
RE See 
+ 2,168 ... 
+ 680... 
+ 929... 
9,871 ... 
z 5,229 ... 
+ 2,914 ... 


+ 2,378 ... 
> 1,607 see 
+ 5,540 ... 
+ 2,527 ... 


Great Northern ......... 47,837 
Lancashire & Yorkshire 59,i61 
London, Chat., & Dover 
London & Nrth.-Western 155,782 
London Neue 
Man., Shef., & Lancolnsh. 


tan eeeeeereceres 
tan District ... 


8,138 
Meteora 3,744 
Midland See eeeteeseer esses 92,656 
North-Eastern............ 106,215 
30,824 


45,251 
16,229 
90,820 
35,582 


South-Eastern eee eceeeree 


*Caledonian ........ ss.« 
*Glasgow & Sth.-Westrn. 
*Great Westera .......+. 
*North Britisc..... saeteres 


+ 43,963 
+ 24,594 
+116,638 
+ 47,352 








840,072 +57,744 ... 16,419,834 +1084331 
* In these cases the aggregate is calculated from the beginning of August. 
} These are the aggregates stated in this week’s returns. The aggregate of the 
weekly returns as published is 717,825/, showing an increase of 42,043/. 


Forreren and Cotontat Rarmiways.—The following are 


the changes for the week in this department :— 


Closing Prices Closing Prices Inc. 
this day. 


ForEIGN. 
Bahia and San Francisco.........ccscsesessesess 
Beigian Eastern Junction .......ee.seeseeseree 
Datch-Rhenish.......00 seeeeee Seeeeeeeeeeeres eeesece 24 $ 





ll 
. fan Paulo. steeere ee er eter eres PSS SSERTA SESE REE TEREEEe 203 1} 
BRITISH POSSESSIONS. 
East Indian SOROS EER EEE SEER ESET SHEE HEOSR EEE ETE TEES 19 





Grand Trank of Canada ........ccsecsessessesee 293 2 
Great Indian Peminsula...........ccescesessseeees 107 
Great Western of Camada..... ....cccsscserseees BIZ Bh ceccveese 21} 25 die) fed 
Madras 5 % sevesesssseee eeimcsbeainmpipaimanvanwitaaly SEE” Sedienene 106 7 - 1 
* These are almost all converted. 
American SecurItrIes.—When we wrote last week a fall 


in this department had commenced, which has since been 
aggravated by the announcement of the stoppage of Messrs 
Bowles Brothers and Co., an American banking house, with 
losses estimated at 100,000/, and by the intelligence of the 
great fire in Boston, which is thought likely to cause a con- 
siderable sale of securities to replace the losses which have 
occurred. Eries have also fluctuated, having been as low as 
373, while they are now at 403 41, which is still under the 
closing price of last week. Jl sorts of reports are about, 
including the opposite statements that a fraudulent issue of 
shares has just been discovered, that a heavy mortgage is 
shortly to be placed on the property to convert the line from 
the broad to the narrow guage, and that a dividend of 2 per 
cent. is to be declared immediately on the ordinary stock. 


The following are the changes for the week :— 
ee lnc. 


eeerceeee 


Closing Prices 
last Friday. 
Onited States 6 % 5/20 Bonds, exchng. 46 90} § 
Ditto 1065 18806 ......ccccsscccsseccessseoeseeees 912 
Ditto 1667 Is<ae ..c.ccccccccsccces cecscssceccceee 93 


or Dee, 


2°35 
Ptr tees 


eeeeeeeee 


ussets 5 % Sterling Bonds, 1900... 
Panama General Mortgage 7 % Bonds,1897 92 4 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 95 6 


Joist Stock Bayxs.—During the semi-panic of last 
Monday these shares were naturally least affected by the 
increase in the Bank rate; but realisations have since caused 
very general flatness. Since Wednesday the market has been 
steady but quiet; and to-day there was no feature beyond a 
decline of } each in Union of London and in London and 
South African. For the week, the following have im- 
proved :—New South Wales, 2; Bank of Egypt, 1 ; Union of 
Australia, }. On the other side, the following have fallen :— 
Bank of South Australia, 14 ; London and County, 1 ; Oriental 
Baak Corporation, 1; Alliance, 3; Anglo-Egyptian, 4; 
Chartered of India, Australia, and China, 1; Chartered 
Mercantile of India, London, and China, 1; London Joint 
Stock, 4; London and Westminster, $; Agra, 3; Anglo- 
Hungarian, 3; Bank of Roumania, }; Imperi«l Ottoman, 4. 

TELEGRAPHS.—The pressure of last Monday caused a 
general fall in these shares ; but since then prices have steadily 
improved, and continue improving up to the present. The 
following have advanced :—Anglo-American, 4; French At- 


eenececee 
“18 ee 
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lantic, }; British Australian, 3; British Indian Extension, +; 
China Submarine, }; Eastern, }. On the other side :—— 
Mediterranean Preference have declined 1; Cuba, }; West 
India and Panama, }. 


Mines.—British mines have, until to day, been little in- 
quired for, but in the absence of any immediate cause for de- 
pression, thereis a tendency toimprovement in these shares. To- 
day, Providence advanced 5; North Roskear, 2}. South 
Condurrow declined }; and Wheal Grenville, 14. Besides 
these variations, the movement for the week has been a rise of 
4 in West Chiverton, and a fall of } in East Caradon, and 13 
in East Lovell. In foreign mines, Vancouver Coal have ad- 
vanced }; and the following have declined :—Eberbardt and 
Aurora, }; Panucillo Copper, }; Anglo-Argentine, } ; Fron- 
tino and Bolivia Gold, 3. 

MISCELLANEOUS.—Since Monday, when there was a general 

depression, these shares have not recovered, and the market 
remains flat, 
tone has remained dull. For the week, the following have 
improved ; among which Australian land companies are pro- 
minent :—Scottish Australian, 12; Australian Agricultural, 
1}; Fore Street Warehouse, }; English and Australian 
Copper,$; Telegraph Construction and Maintenance, 
On the other side, the movement is decidedly adverse 
in Credit, Insurance, and Steam companies; and the 
following have receded :—Commercial Union Assurance, 1}; 
North British and Mercantile Assurance, 4}; Ocean Marine 
Insurance, }; General Credit and Discount, §; International 
Financial, }; National Discount, 4; United Discount, }; 
Genera! Steam Navigation, 1 ; Peninsular and Oriental Steam, 
1; Royal Mail Steam, 2; Ebbw Vale Iron and Steel, 14; 
Rhymney Iron, 1; New Sombrero Phosphate, }; Phospho 
Guano, }; Canada Company, 1; Hudson’s Bay, } ; Hunting- 
don Copper and Sulphur, }; India Rubber and Telegraph 
Works, 3}; London General Omnibus, 2; Madras Irrigation, 
1; New York City, 1; United States Rolling Stock, 1. In 
tramways, Dublin have advanced }; Lisbon Steam, ¢. North 
Metropolitan have receded }. 


To-day was favourable in many cases, but the 


Buxiion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—Sovereigns to the value of 310,000/ have been withérawn from | 
the Bank for transmission to the Cape, Brazils, and Lisbon. The orders 
on German account have been met by arrivals from America and else- 
where, and further demand for export will be met by the shipments now 
expected from the States. We have received during the week from 
New York 102,000/; from the West Indies, 22,000/; from the Brazils, 
6,160/—total, 130,160/. Sovereigns to the value of 143,000] have been 
sent into the Bank. 

Silver.—The price has again deciined, and the nearest quotation we 
can give is 593d per oz., at which rate some small parcels have been 
sold; we do not, however, consider the market firm, and a further 
slight reduction may be looked for. We have received 22,000/ from the 
West Indies, and 63,500/ from New York. 


inst. took 276,310/ to China and the Straits. We have received’ during 
the week amounts from New York and the West Indies, making in ail 
about 22,000/; these cannot yet be placed, and the market is decidedly 
weaker. We can only therefore quote the last rates as nominal. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10}d per 
rupee. 

Quotations for Bullion—Gold—Bar gold, 77s 9a to 77s 944 per oz std; | 
ditto fine, 77s 94 to 77s 94d per oz std; ditto refinable, 77s 11d per oz std; | 
South American doubloons, 73s 6d to 73s 8d per oz ; United States gold 
coin, 76s 3d to 76s 34d per oz. Silver—Bar silver, fine, 4s 114d per oz std, 
last price ; ditto, containing 5 grains gold, 4s 112d per oz std; fine cake 
silver, no price; Mexican dollars, new 4s 104d, eld 5s 14d per oz, 
last price, nominal; tive franc pieces, none here. 


The price of silver is to-day 594d per oz standard. 


According to the Gazette return of this evening, the move- | 
ment in the precious metals during the week ending Nov. 13, 
has been as follows :—Gold—imports, 278,698/; exports, 
204,520/. Silver— imports, 112,690/; exports, 339,9524. | 
The sums of 169,000/ in bar gold and 8,000/ in sovereigns 
from Paris have been sent into the Bunk. 
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MAILS ARRIVED. 
LaiEest DaTEs. 


On November 10,from Hone Kone anp Untrep States, per Trisia—Hong Kong, 
Sept. 21; Boston, Oct. 30; Chicago, 29; New York, 31; Philacelpnia, 30; 
San Francisco, 24. 

On November 12, from Unrrep States anp Norta America, per Scandinavian— 
Detroit, Oct. 31; Hamiltoa, 31; Toronto, 31; Newcastie, N.B., 30; St John, N.B., 
31; Portland, Nov. 1; Kingston, 1; Montreal, 1; Quebec, 2; Ottawa, 1. 

On November 12,from Cyirep States anp Nort Amentca, per Idaho—Boston, 
Oct. 29; Chicago, 28 ; Detroit, 28; New York, 3); Philadelphia, 29; San Francisco, 
22; Panama, 15; Hamilton, 28; Kingston, 28 ; Toronto, 28; Ottawa, 28; Halifax, 24. 

On November 12, from Hayrtt, per Caribbean—Port aa Prince, Oct 25. 


Boston, Nov. 1; New York, 2; Philadelphia, !. 


oe 








On November 13, from Unrrep States, per Atlantic—Chicago, Oct. 31; Halifax, "| 





Mexican Dollars.—The steamer which left Southampton on the 7th 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 














Cent. Consols.......- eeeeeee 
for Account, Dec. 2......) 923 92 

.|3 per Cent. Reduced ........000-) 90% 90% 
April 5 Oct. 5,..| New 3 per Cent. socceseeesseeeeee 







Jan. 6 July 6...) DoBh — see Jan. 1 SE cn oo 
Jan. 5 duly oO oe Do 2» an eeeeee ean. 1894 -“- 8=6eee 
Jan. 5 July 5...;5 Do5 —  so.. Jan. 1873) .. .. 


Jan. 5 July 5 ...jJAnnuities .......00008 J 
April 5 Oct. 6... 
Feb. 4 Aug. 4... 


an. 1 
BO secoocssere:seeeee Apr. 1885 
Do (Red Sea Tel.) Aug. 1908 
Ma 1)8ept. 11 atemeer Bills, 1,0001, 24 %...|88 3s dis 
Ju 1)Dec.11, De 1002, 2001, and 500! ......|88 38 dis 
Inpian Govt. SECURITIES. 
J tJuly 5 ...|India Stock, 10} % Apr. 1874 
Jan. SSuly 5...) DO 5 % cevccccveeee July, 1880 
Apr il5 Oct. 5... Do 4% ssceseseee Oct, 1888)1 4 
eco Do Enfaced Paper, 4 %.esee.| «++ ove 
Feb. 28 Aug.31.| Do do 5 %......... Jan. 1 97% 954 
May 31 Nov. 30. Do do 54 % ...... May, 187 105 «6 
June 1 Dec. ae 
June 1 Dec. 1... 


Do do 5 % Rupee Dbn..1872| ... ... 
June 1 Dec. 1... 
" Do Deben. 5 % .. Aug. 1873|100} 14 
Mar. 31 pt. 30 
MiscrLLANEOUS. 
Dominion of Canada in 1903 102 104 


Do do5 & do 1 ooo eee 
Feb. 16 Aug 16. 

Do Bonds §% 1,0000........./188 2838p 
| April 6 Oct. 6.../Bk of Eng ind 8k,44 % last $ yr/242 244 
April 1 Oct. A.w- Corptn of Len. Bas, = % 102 3 





204 206 
1114 12 








Do do6 &% do 1882} ... a00 
Mar. 31 Sept. 30 

Do do 4%, under 1,000! ...| ... 
| April 1 Oct. 1...|\Canadian 4% Bonds, red. by 


June 1 Dec. 1...) Do do % 1038 4 
| Jan. 6 July 5... Do do iss %\101 38 

| April 5 Oct.5.... Do do %| 99 101 
Jan.AprJly.Oct| Metrop.Brd of Wrks, 3 % Stk.| 964 97% 





FOREIGN STOCKS, BONDS, &c. 














tear Next 

Dividends ze Draw- _ Closing 
Due. ize! ing. Prices. 
Jan. July Dec. |Argentine, 1868... 6 %| 94 96 
Mar. Sept.) 24 | Feb. | DoPublicWorks : %| 89 91 
Jan. July. 2 Oct'73 Bolivia............ oe 6 %| 57 58 
June 1 | Dee. een, wate coe BBG] 00 one 
June Dec. 1?*) Dec. | Do ee | ee 

April Oct.) ... es Do 1850 ervseseee 5%] «+s 
Tune Dec.) 1**/) Dec. | Do 1860 creccoree 44%) one ove 
April Oct) 1?*/ Dec. | Do 1863 .s.cooe 44%) ove... 
| Mar. Sept) 1 | Jan. | Do 1965 ........ 5 %| 934 944 
| Feb. Aug.| ... |Feb'73} Do 1871 ......... 5 %| 93} 94$ 
Jan. July| ... | Dec. |Buenos Ayres...... 6 %| s+. ose 
eee eee eee Do 100/ seeeceeee -. 8=6—eee 
Fam, Daigle | 00. |. Dovcmansnnen BE) oo oe 
Apri 1 /*July.| D0 1870 seco 6%) 92 94 
— ose ove DO 1001 ceocecees 93 95 


- | Mar. |Chilian, 1842 ...... 3 %/ ... 
*Mar. 























D0 1858 ceccossee 44% | «++ ove 
Jan. July) 2 | Apr. | D0 1866 000. 7 %/106 8 
Jan. July| 2 (Jan. | Do 1867 .........6%/101 3 
Jan. July ... | Nov.| Do 1870 ......... 5 %| 96 98 
eee eco | eee DO 1008 coveccove § GI cco ove 
April Oct Apr. |Colombian ........ © 6%] wee ane 
May Nov.) 2 | Apr. |Costa Rica....... + 6 %| GO 63 
April Oct.) 1 \Spt 72) Do 1872, Scrip... 7 %| ... ... 
| Mar. Sept.) ... | Mar, |Dan'sh, 1825 ...... 3 %| wo ove 
Mar. Sept.) ... | Mar. | Do 1850 and "61 4 %/ ... see 
June Dec.) .. |... DO 1863 ccoscrces 4%] 200 ave 
sik ‘ ons DO 1001. ..cccsssees coe eee 
} Jan. July 1 oan. Do 1864 eeerereee 5 % 86 eee 
j | May Nov.; ... | Nov.; Do on Trt 6 %) cee ccs 
Mar. Sept.) 2 “Jan. Danubian, 1864... 7 % 90 92 
| Jan. daly 1.64/*"Dec. | Do 1867 w......0. 8 %| 98 100 
sa D'NE| see Eeuador,NewCon. 1%} 8 10 
rvsional. 
ee n’ ne J Do ot, ne Wrnt. | eee eee 
beat Sept. Jan. |Egyptian, 1862 ... 7 %| 90 92 
Mar. Sept.| vs Do Second Issue 7 %| 90 92 
| Mar. Sept.) .. |... Do 500k cere 80 92 
Mar. Sept.) ... |... | DO 1002scccecscsee 92 94 
April Oct. 34 Feb. | Do 1864 .....000. 7 %| 96 98 
eee a a le 93 98 
oo a oun, 8 TUS ceniioch v7 99 
Jan. July} 1 | Ap Do = a 7 %| 914 92 
* *Gov. 
Jan. July}... /*Jan.| Do 04 Debntresy 7 % )201 3 
April Oct.|... | .. |FrenchNat.Defen. 6 %| 95 96 
eve eos | oss (Greek, 1824-25, ex 
Coupons ...... 5%! 15 17 
eee a Do Coupuns ... > ae 
Feb. Ang.’not applied | Guatemala .ooree.-. 5%! coe cee 
| April Oct.) 3 | Mar. | D0 1869 sce 6%! see oe 
| Jan. duly! 3 |*Dec. Honduras Govrnt. 
Railway Loan.10 %| 33 35 
ese eve ove Do 5001....ccces008 33 36 
eee eee eee isssanccncsus | 35 38 
April Oct.) 2. |  o- DO 1887 cccccone SG]... ... 
dan. July) 3 |*Dec. | Do 1870 ...0..10 %| 37 39 
April Oct.) 1) |*July.|Hurgarian ......... 5 %| 79 80 
Jan. July| ... |*Dec. |italian, Maremm. | 
Railway ...... 5 %| 66 68 
April Oct. |6.86)*Jan. Do 1865... %| 88 90 
Feb. Aug.! eee 1873 Japan eeeeererscecces .9 % |i09 lll 
Feb. Aug. woe FLADETIAN ...cocccesee 7%} vce ace 
' dan. 1867'n" ne eve Mexican ccocccscccee 3 % | 163 163 
Jan, 1867/n'ne! | Do 1864 sve 3%! Sh 9 
April Oc: a DE] ose Do AngeFrench 6 %! ...  «. 
| Jan. July} 1 /|*Jan. /Montevidn.Eurpn. 6 %| ... ... 
Feb. Atg| & | Mar. | \ corish, Imperial 6 %, 98 102 
June Dec. ... | ... |New Granada... 21 
June Dec! w. | ecessecceesesseees SM) 37 39 
dune Dec! .. ese Do Deferred ... lw ll 
eee - ee Do Land Wats. 
(Hectares) ... soe eee 





Jan. July. ... 
June Dec.) 3 | Nov. 


Jan. July! . | a 
April Oct! 1 


Jan. July 2 
Jan. July| .. | ... 


Coup. 1865\not applied) Do 1862 ........ 6 % 


Jan. Jaly| eee 


Autho- 





4249800 Jan&July Do 


1000000 Jan&July Do J 


1850200 Jan & July Queensland, 1882-5... 6% |109 
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FOREIGN STOCKS, BONDS, &e—Contmed 


wae Next 
= Draw- 
Ze ing. 


Dividends 
Due. 


Closing 


Pr.ces. 








Paragu quay eeereeeee 8 % 69 71 
Peruvian, 1865 ... 5 %| s+ s+ 





Jan. oa 5 | Jan. ee ‘> 
Jan. u eee oo 0 soccesece 
Jax. Jaly n'ne| ... | Portuguese, '53-67 3 x 413 41 
San. July| ws | | Do 1869 sss. 3 %| 4:4 41 
Mar. Sept. not applied Ruselante2i fi 5 %| 92 94 
Jan. Ju! a4 2 |*Nov.| Do 1850 cccccoce 44%| 90 92 
June Dec. 14 |*Mar.| Do 1860 seccccooe 44%! one ove 
May Nov. coe | cee | DO 1859 sesorenee 3 %| 63 64 
May Nov.) «+ | s+» Do 1862 ..coese 5 %| 914 923 
96 


April Oct.| 1 |*Jan. Do “Taek toi} ® %| 94 


April Oct.) 1 |*Jan. | Do do, 841 15%... 5 %) w+. «+» 
April Oct.) ... | Do do, 1866, 1001 5 %| 94 96 


April Oct.) ... *July 
May Nov. yt 4 
Feb. Aug.) 0.1 |*Feb. 
Mar. Sert.| 0.1 )Mr.'73) 
Jan. duly 1.77 eee 
June Dec.) 1 ooo 
June Dec.) .. | ose 


aul 








-3 
Quickslvr 

Do : Quicksier | %| 81 83 

Swedish — 6% 
Mortgage oo 8=— te 
DoGvernmnt]186444% | ...  ... 
Do do, 1968...... 5 % 102 4 

Turkish, 1854 ...... 6 % 
Do 1858 ccccooree 6 % 


April Oct.' 0.45] Nov. 





*Jaly 
*Dec. 


Nov. 





Mar. Sept.) 1 


Jan. July} 2 | Nov. 





Feb. Aug.) ... |*May Do Guaranteed. 4 x00 2 
April Oct.) ... | Mar. | Do 1869 ........ 6 %| 61 61% 

eee oo Sd Do Dibseestecane re oe 
April Oct. eee Jiy’ 72 Do 1871 eeteeteee 6 % 70 
Feb. Aug.| 2}) Nov. |Uruguay,Con.1871 6 % 73 733 
Coup. 1865) . coe | VOMCZUEIA seccoesee 3%! «2. ove 
Coup. 1865 not app: es een 


Coup.1867 not applied) Do 1864 ......... 6 %! 
Nortre.—Dividends on the before-mentioned stocks 
payable in London. 
ove Belgian, OX 25E 00 24%! woo ove 








May Nov. ... | ove DO dO ssevevesoree 4B% | see one 
Jan, Jaly| ee | eee |Dutch Cert.,ex 12g 24%) .0 2. 
April Oct.) ... | vee | D0 dO sssrecosores Wy! ove ove 
Mar. Sept. ee | eee |French rentes,x25f 4§%| ... ... 
Jen Jers se ooo DO GO ccsrceagasee 8 51 61% 

July| .. | .. |Italian, ex 25f ... 6 %| 653 66} 


 * The drawings are yearly in the case of stocks to 


which asterisks are prefixed. In almost all other cases, 
where there are drawings, nalt-gansty. 





COLONIAL GOVERN MENT SECURITIES. 





Closing 
Prices. 


rised |Dividends 


Name. 
Issue. Due. 














£50000|Jan & July|British Columbia,1872 6%| ... 
100000/Apl & Oct Do 1894 6%| .. 


e. jJan July magate, 1877-84 esveee 6% 1107 108 





e |Peb & Aug es ecsvceeseses 6% /102 104 

+» |Mar& Sept De on - 6%|102 104 
2125264 Jan & July Do + 5% {1023 — 
1126062\Jan&July| Do In: erbd. Stk. 5% |102 

«- |Apl & Oct] Do Dmn.ot,1903 5%/101 es 
200000/Jne & Dec|Cape of G. Hope, 1873 6%|102 104 

es |Apl & Oct Do 1890-1900 6%j111 114 

eee Apl & Oct Do 1880-90... 6% 109 lll 

e» jJan&July Do 1891 .... 6%/110 112 
234000/Apl & Oct Do 1900 . 







250000) May & Nov Ceylon, 1878.... 
100000|May & Nov} Do. 1872...... 
350000|May &Nov| Do. 1882& 18 
200000|Jan & July|Mauritius, 1873. 


300000|Jan & July} Do 1878. 108 

150000|May & Nov! Do 1882....0000. 6%|107 109 
400000/Feb & Aug! Do 1895-06 ... 6%/112 114 
125000) Mey & Nov|Melbrne. Corp.1867-75 6%]... .. 
166500\Apl & Oct!Natal ...cccccscssresssseee 6% 1120 112 
100000|May Nov! Do ...c.ccccsscccssesses 6% — lll 


166000) Jan & July|/New Brunswick ...... 6%|2 
1136800|Jan & July|New 8. Wales, 1871-76 5% cor 102 
do 1888-1901 5% ‘103% 1043 
Do red. by annual 


draw. fm '67 to'75 5% | 101 102 
2% an. drw 


550000 Jar & July 


tim'"72 to "yoy 5% 1014 102} 
93100 Jan & July New Zealand, 1891... 6% 111 113 
493500 Jan & July Do sseseesees 5% 102 103 
5609000 Quarterly* Do Consol. 5%|101 102 
204000 Mar & Sept Do 1891 ... 6% 109 112 
332000 Jne & Dec, Do 1891... 6% 111 113 


$1000.Apl & Oct! Do {1% Ot Aust 6%) we om 


250000 Jan & July Nova Scotia, 1875...... 6% 1024 108: 
225000Jan&July) Do "1808... 6% ll0n* sont 


110 


1377450 Jan & July Do 1891-6... 6% /112 113 
309800 Jan & July|S. Australian, 1872-80 6%| ... . 
299500 Jan & July Do 1881-90 6%|108 112 
410200 Jan & July Do 1891-1900 6%|113 116 
778500 Jan & July Do 1901-18 6%|115 117 
102500 Jan& July| Tasmanian, 1895 ...... 6% {109 110 
600000 Jan& July} Do red. 1893 to 1901 6%/109 110 


333000 Jan& July| Victoria secs. 6% 
850000 Jan & July} Do 


18D L...ececeeeee 6% (114 115 


7000000 Apl & Uc! Do 1883-5.....000- 6 109 
2107000 Jan &July| Do  1894........... 5% oe ort 
* January, April, July, October. 


—_— 
Ce nnn enn 


PRICE CURRENT. 


AMERICAN STOCKS, 


5 






















| Re. . 

Name. \deem- Por | Closing 
able. Dollar. | Prices, 

ee — 
a Per 6% = 40 64 94 05 

VOATS...cccrererceee j 4s-6d 

SHSEHES SSCS SES SR EEE SSeS EEEe 6% | | 4e 6d = “ 

367 371 346 860dol 4s 6a 90} 
Do 1967,871,346360001.) gy.) eer | | gay at 
issued up to 27 Feb., 6 2 933 

Diinsisnnenicmontinieinseninns 5% | 1874 4s 6 eco 

Do Funded......ssresssssove 5%! 1881 | 4s 6d 883, 833 

Do 19/40 «-rvesverseerereveene 5%| 1904 | 48 6d | 87° gg 
Louisiana, Old SOCCEC eC eee Eeee 6% eee 4s 6d eee 

Do New seeereeoeree 6% ore 43 62 ees v5 
Do Levee eeecceceecee 8% eee 4s 6d eee = 
Do do eeeeeeeee 8% 1875 4s 6d 70 
Do do eeeeee 6% 4s 6d . 
Massachussets «...c......0-0- 5%| 1894 Sterling! 90 95 

Do Oeeccescerecsceces eee 5% 1900 Sterling 93 95 

stsseeesescesceeeeseeeeeese 5% | 1889 Sterling} 93 9g 

To SOMO SE Cee eee eee eEeeseeeee 5% 1891 Sterling 93 95 
Virginia Stock seeeeeccoceeses 7 oe — 60 55 

Do New Funded ......... 6%| 1905 | 4s 6d S S 
A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 72 7% 

Do 2 Mort. 1,000 dols ... 7% a 436d | @1 63 

Do 3rd Mortgage......00» 29 $1 

Do Con. Mort. Bonds*.. 7% 1890 1007 paid oi a 

ee ys wal tate) 35 37 

o Reorganisation 8 all 95 

Do Leased Lines Rental “ 

Trust Bonds, Scrip... 7%| 1902 | all | 85 97 
—— Miss., se _— % 

Mortgage on ove all 76 
Baltimore and Ohio......... 6%| 1895 ee | 97 a 
Baltimore&Potomac (Tun- 

nel) Mort. guar, by Pen. 

& New York Cen. Rail. 6%| 1911 |. 486d | 77. 79 
Cairo and Vincennes ...... 1909 | all 78. 80 
Cen. Pacific of Calfornia.. 6%| 1896 | 436d | 78 g2 
Det. & Mil. 1 Mort. Bonds 7%| 1875 | 486d | 71 74 

Do 2 do 8%| 1875 | 486d | 71 74 
Erie Shars., 100 doles  ses.se eee 4s 61 40} 41 

Do 7 % preference do... « | 466d |... 

Do 6 % Convert. Bonds 1875 | Sterling} 90 92 

Deo 1 Mortgage.........00 897 | 466d | ... oo 

DO B60 ccccce.coseeee vovesee 7%) 1879 | 466d | sco oc 

Do3d 0 cecess. Cee eeeeeeeee - 7%! 1883 4s 6d -—- & 

DoEuropean Agency Cts eee 4064 |... op 
Illinois Central, 100 dols 

Shares, all paid......... ow. | 486€2 | 96 9 

Do Pree 6% 1875 4s 2d —- 

Do Redemp, Mort. Bnds $%| 1875 | Sterling} 99 101 

DO ..ccccccccccccsccccvevescoe 9%] 275 | 486d | aco as 
Ulinois & St Louis Bridge 

Ist Mortgage..........+. 7%| 1900 | Sterling) 96 98 
Marietta & Cincinnati Rail. | 

ercccecscceccccseseee 7%} 1891 | 466d | 82 85 

Memphis and Ohio Ist 
Mortgage Bonds ...... 7%/| 1961 | Sterling/102 104 

Michigan Central, Sinking 
, 1st Mort.......... 8%| 1882 | Sterling} 90 100 

Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7%| ... eve coo oe 

New fan" United Canal 
NA Rail...cccccserssesesee 6% | 1904 [ong 97 99 

New: York Central, —s 
BATS ....ceeeeree-+ one | ese | 436d | wre ove 
Oregon and California pa 7% 1890 52 57 
Paaama General Mortgage 7% 1897 Sterling’ 93 04 
Pennsylvna,60dolsshares | 45 47 

Do Ist Morrgage ......... 6%. 1890 } 466d | 80 85 

Do2nd do sss... 6%! 1875 Sterling) 96 98 

Do General Mortgage... 6% 1910 Sterling| 95 96: 
Philadelphia & Erie, 1st 

Mort., (gua. by Penn- 1881 Sterlinz) 93 95 

sylvania Rail. Co.) ... a | 

Do with option to be pd 

in Philadelphia......... os oe | 93 95 

Do General Mortgage... 6%| 1920 | .. | 87 89 

eo and Reading 
50 dols shares se... 4e6d (47 

Do Gen. Cons. Mortgaze 6% | 1911 | Sterling! £3 95 

oan) Pacific Land Grant 
Mortgage Bonds... 7%| 1839 |all paia 64 66 

Union’ Pacific Rail, Omaha 
Bridge.....sser-eseseeeeeee 8% | 1896 | Sterling! 98 100 


Wert Wisconsin, Railrod, 
Lana Grant., Mort. ... 7% ° ae 


* * Issued, 2,771,600l—reserved for exchange, 3,223,4004 


ie 





— 















BANKS. 
Divi- 

Autho-| dend | gic Closing 
rised | per Name. =| a Prices. 
Issue, jannum. ola 

—— << — a 
100000 ... Agra, Limited, A...) 10/10 6% 7 

“ eee \Al bion eeeeeerereee 50 15 ° 13 
80000} 6 % |Alliance, Limited . w-| 25110 12 = 
150000|274 % jAnglo-Austrian ws...) s+ |» 29 2 
40000) 10 % |Anglo-Egyptian, L...| 20 | 20 39 ; 
20000} .. | Do New, iss. at 5p} 20 | 20 s oe 
600001173 % |Anglo-Hungarian ...| 20| 8 1032 
15000} 4 % |Anglo-Italian, ‘66, L} 20}10 6 o 
30000} 8 % |Bank of Australasia) 40 | 40 54 3 
12500} 6 % |Baok of &. Columbia] 20 | 20 174 ot 
12500} 6 % | Do New, iss.at2p) 20] 5 25 7a 
30000}... |BkofConstantinople| 10 | 6 Jt 5 
10000} 20 % |Bank Of Egypt ss.) 26 25 os 

on 12 % jBank of Ireland......; Stk |100 ° "h 
25000! 2% |Bank of Otago, Lim. 20 | 10 t 
$5000] 16 % |Bank of Roumania ..| 20} 8 10 s 
20000) 10 % |Bank of 8. Australia) 25 | 25 32 
20000| 10 % }tnk of Victoria,Aus.| 50 | 25 oe ist 
60000) 15 % |Bank of N. Zealand.) 10 | 10 | 183 64 
20000! 8 % |British N. American) 50 50 6h 
20000/ 8 % |CentralcfLondon,L| 10, 5, ot 
40000 oe 


Chartered of India| 
Australia, & China) 20 


s 
i 
a 
i 
-_ 


Se 
a a EEE 
——————————— ro 
SSS 


Le-soaeoorrm 


owt - BS F a oe af = 
$$ 
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BANKS— Continued. INSURANCE COMPANIES. 
DEL MISCELLANEOUS. 
dend . |Closing me 
r % | Prices, | Divi- | | 
} annuce a dend | x ¢ ~ | Closing 
10 % 00/ 11 | 16 } and IE: — 
5% 2 | wwe deisinnitagesieliiiil itt ci tad 
" % : | = “ we Anglo-Mexican Mint wneeeo 10 all | 16 17 
‘ity ; ove ustra POhccicesen | 
‘olonial . 15 % |British and Foreign,| 10 % Australian eames Land a r = ele: 
Marine, Limited.. 4/10 IC} Finance, Limited ..........., 25; 6| 7 7% 
1 10 % Church of England. 2 one «. (Avon-ide En Limited ...; 10 7 ee 
5 % |Clericai, Medica), &! 10 % Rerlin Water Works, Limited) 10 all is @ 
London General Life ....../1 10 | _ as 20 % Bolckow Vaughan, Limited....100 | 35 |... ... 
| 124 %|Commercial Union . 6/10 ll 5 % Boston City (U. 8) 5 %| 
4000/40 % &b\County .......00000.+++- 10 | ase Sterling seve sseeeeeseess/L00 | all | 97 99 
ée Janeiro, Lim.... i 6160 a Re PENI cccossise-wiartean 50 | 343)... 1 p.sh. British American Land......... 50 44} 29 31 
English, Scottish, & $0000} 5 % |Bagtescese.cescreseone wee 50) 5 | 58 ++ (British Indian Tea, Limited...| 20 all; 4 6& 
Australian Chart... 194 20} 10000; 10 % |Equity and Law...... 100; 6 eco 5 % British Ship Owners .....0.-.| 20 7! ere 
: 14 35 20000, 73 % |Eng.&Scott.Law Life! 50 | 34) «+ 3 p.s.. Canada Company ... . ......... | 25 | all 93 95 
40000}... |En+lish and Scottish «+ (Central Argentine Land, Lim.) 1 eters 
Ban | 28% 46 48 Marine, Limited.... 25 | 2 | as 6 % Ceylon Company, Limited ..., 20 20 | 15 17 
Imperial, Limited ... 28} 293 10000; 6 % |General... 100 | 5 | ave 6 % mpchmleaeniechadiiiisel aot oe 4 6& 
Imperial ‘Ottoman ss 14§ 143 26000) 5 % |Globe Marine, Lim..| 20 | 4/ 3b 4% OTE 0 aeetesiiincliaineatitniensl 2, 6|1 3 
8% 25 och. eae 5000, 5 % |Gresham Life........, 20) 5 ooo 5 %|\City of Lon. Real Property. Bile % 8 
oom 20000, 6 % |Guardian ..... etececeeee 1100 | 60 os + %|City Oftices, Limited ......0....| 50 35 | 9§ 10} 
Land MortgageBank 20000; € % |Home and Colonial 8 % Colonial, Limited ..............., 50 29/18 1 
of India, Limited..| 20 13 Marine Limited...) 50; 5 | 2% 34 5 % Copper Miners of land, 
Do 5 % Debentures 12000'4 pr sh.' Imperial Fire ...+0000-/100 | 25 | s+. ay ewe all} 13 3 
1864, for 30 yrs..,100 87 90 7500) 10 % Iieperia Life ......0. i 10 | ws 10 % \Credit Foncier of England, L| 6 ali| 53 & 
Lond. Bk of Mexico 13453) 16 % |Indemnity Marine.../100 | 50 - 8 % Credit Foncter of Mauritius,L. 50 10 | 11} 11 
& Sth. America. L., 30 | 20 | 20§ 214 50000) 16 % |Law Fire sssssvssseeeeee 100 | 2h) use 1} % (Crystal Paince.....cecsecsssens:| Ste 100 | 31 33 
Lond. & R Plate, L.|100 | 40 | 51 653 10000 42 p sh Law Life ..ecccssseeeee 1100 | 10 fe 7 %| Do Preference ......--s+eseeee | Stk. 100 (112 217 
10 % | Do New sccose meee) 25 | 10 | 128 133 | 100000124 % % Lancashire ...........- | 20) 2) ave 6 %| Do6 % Perpetual Debentr>| = 100 |112 217 
8 % |Lond. Chart. of Aus.| 20 | 20 | 244 254 oreod 65 % |Legal & General Life) 60 8 oe 8 % Darjeeling, Limited ............| 20, all | 22 23 
60000} 20 % |London and County.| 50 | 20 | 56 58 87504)... [Liverpool & London 7} % Ebbw Vale Stl, Iron,&Coai,L. 32 274; 23 24 
2¢ % |London Joint Stock.) 50 | 15 | 46 47 tire and Life ...| 20 | 2 : 7 %\Egypt 7% Viceroy Mort.Loan 100 all | 93 94 
7% % {London and Provin- 49626) 6 % | Do Globe (1 anns)| « se | aes 9%) Do9% Guar.byEgypt.Gov,.100 ali 106 8 
cisl, Limited ......) 10} 43] 43 5 35862) 24 % | London w.cececesseeeeeee | 25 124 ao 7 % | Do7 % Khedive Mort, Loan|100 - all | 78} 79} 
12 % |Lond.&S8.Francisco £| 10 | 10 | 134 144 40000]... [Lond. & Lancas.Fire 25) 34| ow [Revptien Com. & Trading, 1. 20 [ans a 
42 % |London & 8, African| 20 | 20 | 12} 134 10000} 5 % |Lond. & Lancar. Life) 10| 1) a coe [Emma Mine ..s.secversees 20 228 23% 
5 % |Lond.& 8. Western,1|100 | 20 | 15 16. 20000) 433 %|Lond. & Provin. Law} 50 | 47) —--. 10 %|English & Austral. Copper. L. 3 | “a 23 3 
20 % |Lond.& Westminster|100 | 20 | 67} 683 50000) 20 % |Lond.& Prov. M — 20| 2| 45 4 | 6% %\English and Foreign Credit... oe 8} 6 6 
6 % |Merchant, Limited ...)100 | 25 | 27% 28} 10000) 337 %| Marine .....0.-0--000004/L00 | 18 | + 4 %|ZuropeanCom.of Danube, 4%| | 
« |Metropolitan, Lim...) 10 | 10| 4% 53 50000} 15 % | Maritime, Limited... 10; 2 see Bonds, Guaranteed ....... 00 | 0 | lacie 
8 % |Midiand, Limited .../100 | 20 | 244 254 | 50000) 5 % |Merc!asts'Marine.L) 10 | 2) 12 12 | 15 %/Fairoairn Engineering, Lim...| 6 LZ at 5 
10 % |NationalofAustralas| 5| 4) 5$ 6 40000} 20 % |N. British & Mercan.| 50 6}) 23 26 coe |Plagstaff Min@......ceccescsserees} 10 10| 7% 8 
6 % {National of Lpool. Lj 25 | 15 | ... a. 40000} 30 % |Ocean Marine.........| 25 | 6 | 18} 193 15 %|Fore Street Warehouse, Lim 20 | 14 | 25° 253 
22 % |NationalProv.ofEng.|100 | 42 |146 148 40000} ... jOrental& Gl.Marine| 25 | 23) ... 6 %|Foreign and Colonial Govern 
22 % a Or | ae eve (6 pr sh.| Pelican esseessesssessees| soe | vee eve ment Trust 6 % Bonds ...\100 | all |106 108 
ah Do New, iss.at 10p| 20 | 10 | 40 42 oo (6 pr sh.|Pheenix,....cceccceseee| ove | eee ase 5%! D056 % caccoccccscescsscccssseeee/100 | all |} 96 98 
& % [National ....-+e-00+-| 50 | 30 | woe ove 2500, 124 %|Provident Life ...... 100 | 10 | a 6%} D06 %, US71 ssev-rervereeseree|100 | all |100 102 
5 % |New London &Brazi- 20000, 5 % |Kealm Marine, Lim.| 20| 3/| 1b 2 7 %\General ( ‘redit & Discount, L.| 10} 7) 9% 9% 
lian, Limited...) 20} 10} 8 9 200000 80 % [Kock Lifessrseveeveee| 5 | 10/| ove 10 % |General Steam Navigation ...| 15 | 14 | 28 30 
124 % |New South Wales...) 20 | 20 | 39 41 6892201 20 % |Royal Exchange...... Stk 100 ove 10 %|Hooper’s Telegrph. Works, L) 10 | 10 | 9} 92 
«- |North-Eastern, Lim.) 20| 6 100000 7h %|Royal Insurance......| 20 3 | as 5 %|\Hudson's Bay (Gov. & Com. of | 
6 % |North-Western ......| 20| 7B) 2500, 725 %| Union sereseseeereeree|200 | 29 | ave Adven.of Eng. trading nto}| 17 | all | 165 354 
12 % |Oriental Bk. Corpor.| 25 | 25 | 41 42 eve (SUM Fire wccccorccceesee] ooo | all eco 5 %|India Rubber, Gutta Percha. | 
20 % |Provincial of Ireland|100 | 25 | 95 97 4000 22/ PF 8.| Do Life........cccccce eve | all eve & Telegraph Works, Lim... 50 | 45 | 38} 39% 
20 % Do New Se eeerereees 0 10 eee oe 100000 <0 % Thames and Mersey a 5 % | International Finan. Soc., Lim! 10 5 } 4 4% 
8 % [Standard of British Marine, Limited...) 20; 3) 7 7% 8 %|[talian Land.......-s-+ 10} 5| 6 6 
8 Africa, Lim...|100 23} 243 10000, & % |Thetis Marine, Lim.. 20, 6'11 12 + |{talian Irriga. (Canal ‘Cavour)| 20 | all; 7E 8% 
8 % | Do issued at 6 pm.j100|10| 8k 9 40640| 10 % |Union | 571/3 | Do 6% Bonds, red. 1870 ... ~ all | $0 82 
13 % |Union of Austrelia...| 25 | 25 | 46 47 pool, Limited ......) 50 5 | 9 9 5 % |Land Securities, Limited ...... 50) 5) 2 3% 
20 % |Cnion of London ...| 50 | 15 | 42% 43} 5000 38 % o niversal Life ...... ‘1100 | 10 eee 10 % |Liebig’s Extract of Meat, Lim.) 20 | all | 19} 20} 
a 50000 15 ho Universal Marine, wy 20 6111 12 «- |London Financial Asso. ,Lim.| 50 | 30/16 17 
8 % |Lon. General Omnibus Co., L.! Stk ed 93 98 
GAS ose hansen & Glasgow aoe | pa - 
. | ing & Iron Shipbuilding, L.| | 25 35 
TELEGRAPH COMPANIES | 7 Th % Lydney & Wigpool Iron Ore. 1.) 10 | 6 5} 6} 
oe & % | Madras Irrigation and Canal, } 
Autho-| ¢ | | ' Closing | Guar. 5 % by Indian Gov. Stk. 100 101 1¢3 
Autho- ¢ Closing rised | = | P aid. Name. Prices. 82 %|Mauritius Land, Credit, and| 
, — g | Paid. Name. Prices, {| [ssue-| @ | at Eeness Litalted vawenee« | 10 | 2 | 1g 23 
a " ee eee, aah ee a ae 8 % Nant lo and Bla na Iron- | 
-_-eoo- —_-_: 40000) 5 ali |Bombay, Limited eeeeeeees | 5} 6} ae “ Preferred,” Lim.|100 | | all 83 86 
1675000/Stock 100 /|Anglo-American, Lim...|!129 131 10006} 5 | 4 | Do do NeW....cocceee-| 46 5 ... {Natal Land & Colon. Co., Lim! 10/all| 3 3% 
430000/|Stock 100 |Anglo-Meditrrnean,Lim. peat? “bee 4372501 Stck., 100 |Commercial seeeseneeeenes \153 156 18 %|National Discount Com., Lim.| 25 | 6 | 123 128 
64000} 10 10 (British Australian, Lim} 9} 10 20000; 20 | all |Continental Union ......| alt 22 10 %|National Sieam Ship, Limitec 10 ull | 13§ 144 
#6000) 10 all British IndianEx:ension. 10000) 20 | 10 | V0 do New ..+..+0.-++0+0- j il 214 «- |Native Guano, Limited.,.......| 5 | all | 124 33} 
TAMited -.-seserseeseee: 24 14 | 10000) 20 | all | Dodo? % preference.) -3 26 w. |Nerbudda Coal and Iron, Lim.| 1980 3 Bd 
120600} 10 | all (British Indian Subma- 23406) 10 | All [European  .....sesesereceees | 14 35 «. |New Quebrada, Limited ...... | Kiall| 3 3% 
rine, Limited ......000+.| +++ one 12000, 10 | & LI0 NOW cvrecessreeeeeeees| ‘ oe. «. |New Sombrero Phosphate, L.. | 10 jall} 22 33 
42500} 10 | 10 |China Submarine, Lim...| 10} 103 120000, 10 | all (Gas Light and Coke,A..| 16 154 15 % |New Zealand Loan and Mer_| 
16000} .10 | all (Cuba, Limited ....,.. 8% 9 10000) 10 OR -) Be Benne | 63 73 cantile Agency, Limited| 25 | 24 3h 3% 
339700} 10 | i0 /|Easern, Limited .... 10% 10% 25000; 10 | 10 | ene conv. “(istiss)| 12g 13% 10 % New Zealand Trust & Loan, L 25 | 62 7 
125000} 10 all |Great Northern........ 10g 113 20000} 10 | all | Do ©, 10 % preference} 19 20 7 % North British Australasian, L. Stk. 100 | 60 65 
60000} 10 all |Great Northern China & 12000) 25 all | Do D do ..sssee eccccsecee | 43 39 10 % Otago & Southland Invest. L.| 5 | 1) 1 4 
' Japan Extension sesee-| «+ eee 1560000 Stck.| all |{mperial cvccccccesercceseese: 1:62 364 Palzcer’s Ghipbuildiog, Li m., B) * 2 ae € 
17000} 25 | all |Indo-European, Limited| 14 16 26000) 128 | 12} | L00.....cccccccsseeeee meveven) 15 15§ a Do E tu te gee 
| 13000} 10) all |Marseilles, Algiers, and 26000) 123 | 20 Do New, 1870,.- 2+0+--2+: 2 4 % Peel River Land & Minerai, L | Stk.| i100 64 63 
Malta, Limited ......... oe 66000, 60 | 43% Imperial Continental ...| 6 5 6 % Perinsular & Oriental steam| - lait | Gi 83 
12000} 10 all (Mediterranean Exten- 3000) 40 all Independent seseseeereeeees| G4 66 6 %| Do New, 1867 cccccccesccesee '10! 9 10 
sion, Limited ........... 7 3000) 10 all DG. cercreamereenoencose acces! 2 8 10 % |Phospho-Guano, Lin.ited, oo | 
$200} 10 all Do 8 % Preference... a 2 3000) 20 20 | DOr cerecocseccovececsnsesoees 24 25 Preferred, Limited ......... |10 jall | 11 31% 
82000] 10 2% |Panama & South Pacific, 2500001) Sick. 100 [London ssececeeseeeeereenees 254 157 20 &lahymacy ison. “| so lell | 40 48 
A re ge 160000; /Stck.| al! | Do 1st Preference ....../J15 118 16) 0 BC centres) | 16} all |13 14 
9000; 8 B [Rerter’s crecccccccsccccceeees| OF 10} 25000) 20 20 |Monte Video, Limited ... 20 21 6 % “io de Janeiro City Improv..| 25 | all | 24 25 
62500 20 all |Sc ciété Transatlaptique 20000' 56 all Oriental, Limited ......+.- 6s 4 7 % Roumanian Gov. iron Bridges) | 
Francais, Limited......) 23 23} 30000, 5 2} | Do New , | Annuities 7 % Certificates|100 | all | 84 26 
280000/|Stock| 100 (Submarine ....... 225 225 ovo | coe | ove [Patent Gas -cversoere 5 154 %,|Royal Mail Steamn ........ eveeeee/LOO | 60 | 83 8S 
73225] 1) all Do SCT IP .ccoceeeeee 23 27000) 20 All PheeMik sees . 7 %|Scottish Australian Invest.,L.| stk. 100 (115 125 
66000} 10/| all eee and Panama, 1440007 Stock 100 DO oe soe — 6 %| Do6 % Guaranteed Pref...) Sth. 100 |... see 
Lim.ted . ceoveee.. | 6} 62 | 3600007 Sto:k 45 Do New . 58 6 . (Société Générale de l'Empiie! 
— ——— —— 6000} 20 | all |Ravelitf.. oh alii iteirrccnicenaeiin LS eee 
34000| 20 | all |Sio ce Janeiro, 1 a 36 7 § % South Australian Land ......... 25 |all | 32 34 
4000) 50 a Sow h Metropolitan eceeee = = 6 % Spanish 6 % National Lands! rv 
* 4000! 12 a | Overcceecert: eeneeeenseoees | y Mortgage Certificates Sep 2000\ all | 73 75 
INDIAN RAILWAY DEBENTURES. 20000) 124 3} j BD Gicaoscenccecccocosscccceoes Zz sh res Submarine Cables’ T: ust ie Cert 100 (105 107 
Principal and Interest Guaranteed by the Secreta-y of 15000} 10 alll a ¥ Consumers......0e. ra 16 40 %|Telegraph Const. & Main., L.) 12 | all | 33 23} 
State for India in Council. 10000} 10 7 | DOsssecceeeeesernennenenenes | 118 13 ede Do Trust Certificates ...... BOF) co } ccs ete 
40000} 10 all Western, A, B, and C. ~| 15. 404 6 % Tobacco 6% Loan, guaranteed 
E 20000) 10 2 Do Dvsesserenersom ereecess 42 of ' by Italian Government ...| Stk.’ al! 94 96 
Deben. | Closing = SS 18p.sh'Tramways—Brit.& Foreign,L| 10 | 3 5% 52 
Capital Name. Prices. DOCK zs. ‘"s %| Edinburgh | 10) 4) 38 4 
| 2 7 %| “Lisbon Steam, Limited...... lw | 10 62 62 
£ as v= ae 6 %| London, Limited ........0+4 10/}10/%1 1 
881700 poner Duvet, end C. | India 5 % 103 105 ; “1 | | | Closing 10 %| North Metropolitan ......... 10 jall | 12 i28 
1871300} Bast Incian ......000s-0ee0 «eee 5 % 106 108 pn | & | paid Name. Prices, 10 % I a Sas sonetamieanennannenii BO 1.30 tose 
2207450 Do* Oeeececesececerees erece R% 100 102 ssue. j a Baie ‘ Tru-t & Agency of Aust., L} 10 § 1 i3 2 
ao Do* ee a a oe z “| 20% } bod asranesees speuniountetls 4 all — 
Eastern Bengal .......se00 erseee st end West India ...... ‘1 113 8 % Trust and Loau Company of 
1968600|Great ipiien Tuatacuie.....< ccaaetiaie ED IN Tenino ay eee = ~~ A enniptntundiessdiieaiia ie * Santi iacintctoceststamanmeinse 20; &| 6) 7 
1074450 Do Seveccscceces secees « 56 % i02 104 1 756697 Stock | 100 |London and St Katharine’ 63 65 310 % Union Steam Sbip, Lim. ted...| 20) all | vw 25 
187700)Great Southern of India ..... 5 % 103 105 062500 100 | all | Do Debenture Stock 4%/.. . 10 %/ United DisconntCo por, Lim. 15/5 6) 7 7% 
DIED sinicttndntansemscsgen-- oip O. Wiee: DON yor Stock! 100 i Miiwall eet ae aad 31 33 ee |Upper Assam Tea, Limited...| 10 | all lt 2 
e §090¢ Oude and Rohilkund, Limited 5 % 103 105 360865 “tock| 100 Southampton sbeaatae inet’ SD = 4 ps. Van Di emen’s Land ............ 30 zai 9 10 


* Transferable by endorse ment, without stamp. 
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NOTICES AND REPORTS. 





STOCKS. 
British—New 5 per Cent. Annuities for 429,624/.—This stock 
will be paid off at par on the 6th January next. 
French National 5 per Cent, Loan, 1871.—On the 21st instant, 
the final instalment of 4°4 per cent. is payable. 


New Granada Bonds,—A general meeting of holders is con- 
vened by the Council of Foreign Bondholders and the Com- 
mittee of New Granada Bondholders, to be held on the 
18th November, to consider and determine on a proposition 
of the Government of the United States of Columbia, offering 
two millions of stock, and two million hectares of land, in 
satisfaction of the claims of the holders of New Granada 
bonds, and to take the necessary measures thereon. 


RAILWAY COMPANIES. 

Buenos Ayres—Great Southern —After covering debenture 
interest, there remains for the half-year, a net sum of 29,873), 
out. of which an interim distribution of 7s per share, at the 
rate of 7 per cent. per annum, free of income tax, will be 
made. The increase in the gross revenue was 11,730/, and in 
the net revenue, 2,711/. 

BANKS. 

Anglo-Eqyptian.—The net profit for the year amounted to 
277,270/, out of which the directors recommend the payment 
of a dividend of 3/ per share on the original shares, 2/ 1s 2d 
on the shares paid up in full on the Tet March last, and 
1/ 1s ld on the new shares paid up by instalments, making, 
with the interim dividend paid in June last, a total distribu- 
tion of 20 per cent. for the twelve months. The amount to 
be carried forward is 79,840/. The directors have also decided 
to offer to the shareholders on the register on the 2nd Decem- 
ber, the second half of the new shares (20,000) at 101 per share 
premium, in the proportion of one new share for every three 
shares held. The sum of 200,000/, when realised by the pre- 
mium, is to be carried to reserve fund, which will then amount 
to 300,000/. 


Anglo-Hungarian.—The present share certificates to the num- 
ber of 50,000 will be exchanged on the Ist January next for 
an equal number of provisional share certificates of the nomi- 
nal value of 200 florms Austrian currency each, also with 40 
- cent. _ thereon, and carrying the coupon of the Ist 

an , 1873. A second issue will be made on the Ist 
January next of 50,000 provisional share certificates, in all re- 


| True. “Prices Negotiated | Pricés Negotiated 
on ‘Change. on ‘Change. 
QmRERAP ORE coscerecnssevemsesned Short. | 12 2% 12 4 12 2% 
Ditt0 .....ccecscrre-conseseeerecees $Months) 12 6 | 1 at 12 6% | 7% 
Rotterdam .........ceserereeesenes| —- | 26 =o aS ae | Py 
shenemnslideiiiieliaaanaaii —- 25 90 
eee Se eners - | 290 | 26 =. 25 os | 3 ” 
NN RE _ 13 15 | 13 35 
i sitintediialensdsihveahienbidaiiibaads Short. | 25674 {| 2580 | 25 67% | => 
RIED ocicinieectinmncbnnind $Montas., 2605 | 26 15 2610 | 261 
RRP SCETNES.ccoceses: nexhtnbocimehas — 60 | 615 26 10 26 15 
kfort-on-the-Main........ — | 121 244 ~«| «122 1213 
} 11 35 1145 | 1140 11 47} 
| 1135 1l 45 1l 40 1l 47% 
| gig 31} | 314 sn 
Copenh | 918 9 22 9 18 9 22 
| 627 6273| 627%) 628 
6 274 6 28 6 27% 6 28 
| om | # 47t 47 
Cadiz 43 | 47¢ 47} 
nf a | OM 
47 om 
ou | 3 a 47 473 
| 28 80 28 90 28 974 | 29 10 
Milan | 2880 28 90 28 974 | 29 10 
Legh 28 80 | 28 90 | 28 97} | 29 10 
28.80 | 2890 28 974 | 2910 
Naples 22 80 | 28 90 28 974 | 2910 
Palermo 28 80 2890 | 28974/) 2910 
2330 | 2390 | 2897$| 2910 
Lisbo 62 522 | 52 52% 
Oporto 623 > } 622 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Wii Rsernncttancctennis Nov. 14 - «es STO ss exits Short. 
Amsterdam ......00.+ ae, | ee 12.13 on ae 
Frankfort.....0.ccscsece — 1B seovee = cei _ 

MUN clbisccdsinine | eee me. 2 ede _ 

_ we! BBr aitice Ed 4 ol heel $ months’ date 
Rerlin a oj an romeo =e — 
WRI i ccccicecsodusares — 13 ccovee 108.60 - 

St Petersburg ........ —— 13 cess S225 is ewe - 
Alexandria ..........+. — B cescco 95 stan - 
New York ........000 — 1h cecoce 108 —lsecee 60 days’ sight. 
SOAR... «. case sevteeece Othe... BB ..cr0e00 Gs Clnsiv'ng 90 _ 
Rio de Janeiro ...... — te nh. Pele — 

DB Mas conutndadiocse oe EP} ccnce 253d 6d _ 
Pernambaco ......... — 2D... ———— _ 
Buenos Ayres........6 — 15... ——————— ao 
Bartadoes a 29 roee 4824 7% seeeee — 
Trinivad ........0.. me BB sntces ee tte _ 
Ceylon ae ee Is 1128d see 6 months’ sight. 
Bombay  ......-e0see0ee Nov. 8 so 1s 1] ° _— 
PIED: andssacncicecus — — Draseee Dae. ke — 





equal to those of the first issue, except that they wil] 


| not carry the coupons of the year 1873, representing the profits 
| of the present year. 


[Nov. 16, 1879. 


English Bank of Rio de Janeiro,—The directors have declared 


12 4 | come tax. 
12 


National Bank of Australasia.—A dividend at. the rate of 10 
per cent. per annum was declared in Melbourne on the 5th 


instant. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 


ange. | a dividend, on account, of 4 per cent. (8s per share), free of in. 


Otago and Southland Investment.—The board have declared 
an interim dividend at the rate of 10 per cent. per annum. 


Scottish Australian Investment.—The half-yearly report shows 
an available 28,986/, and recommends the payment on the 
ordinary stock of a dividend and bonus equal to 10 per cent, 
per annum, free of income tax, leaving, after the addition of 
9,000 to the reserve fund, 4,986/. 


South African Mortgage and Investment.—The liquidators have 
declared a third distribution to the shareholders of 7s 6d per 
share, payable on and after the 20th instant. 


Trust and Agency Compauy of Australasia,—Interim dividend, 


1s per share. 
MISCELLANEOUS COMPANIES. 
Australian Meat Agency, Limited.—Capital, 150,000/, in 30,000 
shares of 5/ each; 18,800 shares offered to the public, 1,200 
taken by the vendor, and 10,000 reserved for the colonies, 
The undertaking has been been brought forward to purchase, 
for 9,000/ in cash and 1,200 fully paid-up shares, the business, 
&c., of Mr D. Tallerman, in the Australian meat trade. 
Attention is drawn to the increase in the imports of preserved 
meat, and to the prospect of a continuous augmentation. The 
sources of revenue willalso comprise agency, commission, and 
brokerage. Mr Tallerman will act as manager. 


Crystal Palace-—The directors have resolved to change the 
date for paying the interest on the Six per Cent. Debenture 
Stock from the 15th January and the 15th July to the 
15th November and the 15th May in each year, and that the 
accrued interest will consequently be calculated for the four 
months from the Ist July to the 3lst October last. 


Dar jeeling Company.—The directors have been advised tha 
476,000 Ibs of tea were made to the 3lst October, being an in- 
crease of 55,600 lbs over the outturn to the corresponding 
period of last season. 

East Suffolk Tramways, Limited —Applications are invited for 
5,000 shures. 

Fireproof Starch, Limited —Capital, 50,000/, in 5/ shares. For 
30,000/, one-half in shares, the patent for the manufacture of 
a serviceable starch, which will render clothes and fabrics un- 
inflammable, will be purchased. 

Nantyglo and Blaina Ironworks,—The report showed that the 
profit for the year amounted to 61,892/, and announced a divi- 
dend upon the ordinary shares at the rate of 6 per cent. The 
sum carried forward is 6,892/. Only a partial benefit has been 
derived from the advance in the prices of coal and iron during 
the past twelve months, the terms of the purchase of the 
property having obliged the company to take over existing 
contracts at very low rates. 

New Sombrero Phosphate.—At the meeting it was resolved to | 
institute proceedings for the recovery of the sum of 10,000), 
the amount paid for the island. 

West India and Panama Telegraph.—The report states that 
the receipts for the year, almost entirely derived from the 
eastern section of the line to Demerara, a.nounted to 27,950, 
and the expenses, including interest, to 19,471/, leaving 4 
oalance of 8,479/. Legal proceedings are still pending | 
tween the company and the contractors, the tests not showing 
sufficient insulation in the cables. 

Wine and Spirit Co-operative Supply Association, Limited.— |; 
Capital, 30,000/, in 2/ shares. 5,000 shares now offered. The 
association is formed to supply wines and spirits for cash on 
reasonable terms. | 

MINING COMPANIES. ie 

Almada and Tirito Consolidated Silver.—A_ half-year’s dividend 

one rate of 10 per cent. per annum is notified; surplus, | 
(O46, 

Flagstaff Silver-—The monthly interim dividend has been ia- 
creased from 4s to 5s per share. 

Fortuna.—Interim dividend 5s per share. 

Winamuck Silver Mining of Utah, Limited.—Messrs Field, 
Wood, and Haynes invite applications for 5,000 Hight per), 
Cent. First Mortgage Debentures, at the price of 17/ per de- 
benture of 20/, and redeemable at par in five years by half- 
yearly drawings. One fully-paid share of 10/ will be given 3% 
a bonus in respect of each debenture paid off. The mimes 
situated in Bingham Canon, Utah, and is in full A 
The amount required annually for interest and sinking fund 1s 
28,000/, while the mine is stated to be actually yielding 4 P 
of over 50,000/ per annum. 


| 
| 
| 
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Nov. 16, 1872.] 


Che Commercial Times. 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag: price of 
British Corn (Imperial measure), as received from the Inspectors and Uficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended —e 9, 1872, and for the corresponding 
1871 te 1868:— 








week in cach of the years from 





AVERAGE Prices. 

















Wheat. Barley. | Oats. 
sd s d sd 
56 9 43 3 22 4 
56 5 37 4 23 5 
50 5 36 11 23 8 
wu | 339 23 11 
52 0 46 9 28 0 


AVERAGES OF GRAIN. 
The following is a stat :ment showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Omicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


+] | ended November 9. 1872 :-— 


Quantities Sold. Average Price, 
ars bush sd 
WER rcccccccrseccces cocopescesenssoncsoosescese a 56 9 
Bearley crccccccccages wovcsvesccescsoocsecsvesoes WEE 2 cccocerccscecce 43 3 
POSER OS OT eeeererereeesereeseeeeeeeereeees 4,576 D  cococecenctocce 22 4 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The corn trade is very quiet, but prices are steady; fine 
samples of English wheat being scarce continue in demand at 
continually rising prices. The weather is now occupying most 
attention, both on account of threshing and for sowing opera- 
tions. Light frosts and a os atmosphere are required, and 
damp weather would have the effect of raising prices by 
deteriorating the quality of the wheat thrashed. Foreign 
supplies continue good as to quality and quantity; but there 
is no weakness in prices, though a very dull demand. The 
American crop is over average in all grains with the exception 
of barley. At Edinburgh last Wednesday wheat was fiat, 
except for fine qualities. During the week there has been a 
anol demand for fine barley at firmer rates; grinding sorts 
are moderately steady. Oats have improved in all markets, 
other grains being steady. Fine flour, both foreign and English, 
has been firm, and not unsteady for lower descriptions. At 
New York, Nov. 14, extra State flour was quoted at $7 l5c to 
35c, being no alteration on the week. Red spring wheat on 
the same date was $1 58c, a decline of 4c for the week. 

Cotton at Liverpool has been very little in demand, but a 
slight improvement commenced yesterday. The cotton for 
arrival has, on the other hand, lately fallen, after a former im- 
ee to about the same extent, but business generally 

been very limited for the raw material. The London 
market for East Indian cotton has also been quiet, no reco- 
very having occurred in prices, which fell in the earlier part 
of the week. In Manchester, the heavy receipts of cotton and 
the uncertainty in the money market continues to restrict 
business, though the quotations of spinners and manufacturers 
alike seldom exhibit depression. Telegrams from America, 
dated Nov. 14, report the markets firm and active and the 
weather fine; the price of middling Uplands cu that date was 
19}c, which is a slight decline on the week. At Bombay, 
Nov. 8, fair Dhollerah was quoted 213rs; cotton steady. 

Late continental sales of wool have been rerarkably flat in 
tone, though a slight improvement has been lately reported 
from Antwerp, but the decline is still 10 per cent. on Septem- 
ber — at the latter market. From the North of France, as 
Mr Helmuth Schwartze’s circular reports, a demand is ex- 
pected for combing descriptions, which coincides with the re- 
cent rise about Rochdale. The circular above alluded to also 
informs us of a telegram, stating that 8,000,000 lbs of wool 
were burnt at Boston (about 25,000 bales), besides a quantity 
of woollen goods; and a general rise of 10 per cent. is re- 
ported from American markets. The colonial sales, to com- 
mence here on the 21st inst., are thus expected to be firm, 
though private sales are at present too limited to lead to any 
definite opinion. In the manufacturing districts of Yorkshire 
the excitement lately noticed has entirely subsided, and prices 
are not quite so firm for the raw material generally, though it 
is known that stocks are unusually small. Spinners receive 
few orders, but are well employed. Manufacturers are in a 
rather better position as regards new orders. 


In the iron districts of the northern counties less activity. 


been noticed during the past week than for some time 
past. Heavy iron maintains its value, and it is thought that 
e uncertainties of the money market have restricted new 
orders to some extent. In Staffordshire dulness continues 
uninterrupted by any demand more than for the bare necessi- 
tes of the home trade. A disappointment has been com- 
municated to the ironworkers of the neighbourhood of 
Birmingham by unfavourable reports as to the sinking for 
coal on the Sandwell Park estate, from which so much was 
. The price of coal is still too high to allow of further 


eductions, and consequently there is no prospect of a reviv prices may be maintained awhile. Out of Staffordshire we 
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of activity before the beginning of the spring shipping season. 
A strike is imminent among the Birmingham brass and tube 
workers, who have agitated for 15 per cent. advance, and it is 
expected that some thousands of workpeople will be directly 
or indirectly thrown out of employment. In the Forest of 
Dean notices for the reductions of wages have been issued, 
and at Sheffield some ironmasters have threatened to lock out 
their men if a reduction be not made in the price of coal. 


In the produce markets there has been no accession of 
activity until eas when the absence of movement in the 
Bank rate induced more freedom among buyers, more es 
cially in metals. Sugar has remained steady, without any im- 
provement in the demand. Cocoa and tea are alike inanimate, 
with heavy stocks. Coffee, which was last week a decided 
exception to the general flatness, has lately been less excited. | 
A fair business has been done in drysaltery goods, but cochi- | 
neal gave way in the public sales. Hemp and jute have been 
moderately dealt in, the latter at easier rates. Tallow has 
been reduced in price for foreign kinds, and continues fiat. 
Metals have fluctuated, but are recovering, and show no 
material difference on last week’s prices ; the fluctuations have 
occurred more particularly in foreign cupper and tin. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Oct. 19)—The business done has been very trifling, both | 
dealers, and exporters remaining very firm, theformer in their | 
demands, and the latter in their disclination to contract at pre- | 
sent rates. The sales of the week amount to 1,575 candies | 
only, of which 800 candies are of new Oomrawuttee, February | 
and March delivery, at 225 rs per candy, and 100 candies) 
Hingunghat, January delivery, which changed hands at 265 rs. | 
Crop Accounts.—The following infor mation has been received 
from the different districts :—Broach—“ Reports leads us to | } 
believe that the cotton crop of 1873 will be an exceptional 
one.” Wurdah—* The prospects are excellent.” Oomrawuttee 
— The weather continues favourable to the crops, and they | | 
are all that could be desired.” Sheagaum—“ We have plenty | 
of sunshine with fresh cool breezes during the day, but at | 
night it is chilly and heavy dews fall. In several fields kupas | 
has made its appearance.” Khamgaum—* The cotton crop is 
progressing most favourably. It is however generally ad- if 
mitted that the season will be late.” Tinnevelly—We have | 
received a telegram, dated 18th instant, quoting 7;';d per lb) 
with strong demand. |. 

(From the Cotton Circular of the Imperial Ottoman Bank, | 
dated Alexandria, Nov. 2)—With more favourable accounts | 
trom Liverpool we have had another busy week, with large | 
sales and advancing rates. Speculators have been active | 
buyers in anticipation of still higher prices ; throughout the | 
week sellers have had the advantage. The receipts are large, | 
but the selection does not improve much; indeed, we are | 


} 
‘ 

















becoming convinced that the crop this season is inferior in | 
quality to that of last. This is perhaps to be attributed to} 
the lowness of the Nile last year, and the consequent defi- | 
ciency of water in many of the canals, and to heavy fogs in | 
some districts during September. The cottons of the Khedive, | 
which are generally a very good indication of the crop, are | 
particularly deficient in staple, and generally show a great | 
falling off compared with last season at this time. We would 
advise our friends to buy early, as we think that by so doing | 
they will more than gain in quality any difference there may | 
be in price hereafter. To-day the market closes quiet. 


(From Messrs Charles Balme and Co.’s Wool Report, dated | 
Nov. 13).—The position of trade in the home manufacturing | 
districts does not appear to have undergone much material | 
change during the past month, but the conditions upon which | 
manufacturers are working have recently become far more} 
difficult, and complaints are numerous that at the present cost | 
of production business is unremunerative. On the continent | 
a flatter tone has recently prevailed, and the unfavourable | 
turn of prices at the late Antwerp and Liverpool sales, taken | 
in connection with the stringency of the money markets in all | 
the principal financial centres, seem to indicate the probability | 
of moderate rates at the approaching series, except for those | 
descriptions of which the extreme scarcity, actualand prospec- | 
tive, preclude the prospect of lower quotations. The arrivals 
to date are 48,785 bales, of which some 6,000 bales have gone | 
forward. It is estimated that the quantity held over from the | 
late auctions is about 8,000 bales. 

(From Messrs Wm. Bird and Co.’s Iron Trade Report, dated | 
November 13).—The iron trade has been sobered by the general | 
manifestation of distrust in the permanence of inflated prices. 
The price of Staffordshire iron of all descriptions is still high, 
so also are the prices in Wales and the North of England, 
where advances more gradually made have been more steadily 
maintained. Large buyers hold back, and require still further 
concessions. At present a further material reduction in coal 
and labour is not ex by those best informed, and foreign | 
orders indicate the absence of stock and urgent need of sup- 
ply; it is not improbable therefore that the now moderated 








a 


a 
EE eee ee eT LE 





a 


~ 


AP eur 


2 7 eta i, PROS Oa as BIE RENE LS BRT TA SGPT HE BEETLE Be Ieee 


* 
ote 


a 


: Pe : 
ied oF 
eat Sap. ar Secree. 


EAL ages Se iit Mae iS NG 
ote, 


‘ 


pe elle 
4 oe 


aa: eS 


or 
wha 
Nhe, 


ay 


chy 
i 
+ ie 
ee 


Ce ok. 
be lieth 


borg teri Recaro! ee 
bie S mavhasonduaiol ae 


a 
* 
ale a 


a 
a wee 


«bag gk 


2 Fe ete ome ng Ane 


aan 
x : " 
RS - ” Preaek : ‘ eee . ae pote 
Se Ay, oh re -apge - . e rane a sieeas oo eaiieins cllanec in iho * ret ? 
. Bal : in , oe t s" ey 2 ; A ee Pg te Oe Te Ne Ne oe a . “ 
Pie | oy £ ee ‘ os '¢ <4 os or e " . pl ae oad Vt 
, aE hee n * me $ ; . el 
oe % pb A Pa Say eS bu bam ns iv; aie 
; a ie h 4 ia é thin a f ; rm 
eg ss z ~e ay Fo, . ny moog SE , , 
dew Cine naa al or le) a a anes ee yr ee oF fs Page ‘ 
- ‘ . » : a 
une ln ond ree « 2 on sae . « AE oe qneraus oan 0 
: we ati 2 ae ein Pty at ty 2 gee ia We ve sa ~ # i> my Eom 7 Pd x y 
» : ° : ia es) ‘ 
; . "Ohi . = CR: 4 


; otene ee aie 7 


bas ties) rin bo nis 
a, a. Y “. ” . 
Ata RnR EO RO, 


ani ee Nery er Te 





| 1414 


eee 8 ee iS 











perceive no great alteration in prices. Shipbuilders speak of 
numerous inquiries and the receipt of several important 
orders. In the American demand for old rails and heavy scrap 
iron there is a lull. On the other hand, there are buyers to 
some extent for puddled bars of good make, for delivery in 
regular monthly quantities throughout 1873, and the prices 
paid show that there are limits to a reduction in manufactured 
iron. The shortened hours of labour and difficulties of over- 
time hinder the production of engineering establishments, and 
retard the delivery of work in hand. Continental workshops 
being so fully occupied, the inquiries in this market are un- 
usually large, and open out prospects of extensive business. 


(From Messrs Fryer, Schultsze, and Co.’s Ceylon Commer- 
| cial Circular, dated Colombo, Oct. 15).—Coffee—Tke suspen- 
| sion of railway traffic until a few days ago and tbe preten- 
sions of growers have rendered the past fortnight almost a 
blank in produce transactions. We quote the rates at which 
| there are buyers of parchment. We hear of only small trans- 
| actions in native kinds. Cotton—A fair amount of business 
has been done during the fortnight at prices ranging between 
120 rs and 125 rs; the value has since receded to 124 rs, at 
| which figure dealers are unwilling to sell. 
| (From Messrs Jackson and Till’s Monthly Rice Circular, 
| dated Nov. 8).—In consequence of the heavy arrivals of car- 
goes off coast, coming upon fully stock markets, prices 
of soft in have considerably declined during the past 
month. e market, hitherto chiefly supported by the large 
purchases for Liverpool account, backed by speculative buy- 
ing, was not sufficiently strong to stand the signal and sudden 
collapse in Liverpool, coupled with the offer of their cargoes 
here. Owing to this pressure prices rapidly receded 6d to 1s 
per cwt from the highest point, leaving us at present at the 
‘lowest level of prices yet attained this season, the value of 
Rangoon being 9s 6d ex-ship, or 9s 9d continent, with a 
drooping tendency. The shipments have continued upon a 
large scale, and show a large increase still afloat over last 
ear. whereas the increasing consumption and small stock in 
London are features favourable amidst the prevailing depres- 
sion. In sympathy with soft grain, other kinds of rice have 
declined in value, white Sengl hawk 6d to 9d, and Madras 
fully 6d fall. For next season’s shipments of the new crop 
some business has been done at 10s for Rangoon, continental 
terms, with sellers now at rather less money. Tle quantity 
now afloat, as reported by mail, is 134,588 tons, against 
67,252 tons last year, the stock here being 23,693 tons, against 
41,990 tons. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, oe 11).—The past week has been 
one of comparative inactivity in chemicals. For immediate 
‘delivery there has been an average trade at full prices, but for 
forward business has continued restrieted. Evidences, how- 
ever, are in favour of a satisfactory trade were the views of 
buyers conceded to; but as the probabilities of any material 
lessening in the cost of production are still doubtful, the 
absence of contract business may be attributed equally to the 
indisposition of manufacturers to tender, except at full rates, 
as to the present disposition of consumers to defer contract- 
ing except on concession. Bleaching powder has been sellin 
on a reduction of about 10s from previous week’s prices, an 
on the Tyne side even as low as 11! has been accepted for 
prompt; but for delivery over next year quotations are 
made from 20s to 30s in advance of this. Nitrate of soda has 
been quiet. The intended action of the Peruvian Government 
wit: regard to this product may iead to results contrary to 
expectation; for further restriction, however conditional, on 
an article upon the value of which so much doubt is already 
cast, is not likely to lead to its increased consumption. 

The following return shows the quantities of cotton im- 
oe and exported at the various ports of the United 
ngdom during the week ended November 14, 1872:— 








The following statement shows the landin , deliveries for 


home consumption, and the stocks of the chief articles of 


Imported. Exported 
TRAUB nrcctctocsnanacenees bales 15,332 ......... 2,457 
INE necidnteneatuandbonningnes IUD  csossecce 1,739 
NTI nactnntubchins senilinindki FOS censnctes 13,056 

EEN ndbocunsticevechisedsbesees TB8G cccccvcse 214 

| Miscellaneous ..........0. secccece COBF .cocence 710 

itil ciniillicieente ABIES. cccusvies 18,176 


colonial and foreign produce in London for the week ended 
| November 9 :-— 
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iene | 39,727 34,947 
cA Ai el 14.968 19,787 
SRIRIND scinicihinciincadiannnilll 11,767 8,966 

~erutersonnenedl 37.000 24,892 
Cochineal seesersesseceesB@PORS, 301 64 ons lanes 
SDD: ccnsiigipmnaititiieanitedl 5 137,163 65,287 
COLTON sceeesesseveeesDales OF =| 217,062 105,055 
a enadenececoeseoeses © 22.334 42,421 
Sage uihdilatibliipsieibthinindual 3 2,163 1,900 

I tata =| 2,933 1,990 
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neglected; but the soft white descriptions are saleable at full 


| quotations generally are reduced $d per lb. 
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Annexed are the statistics of the landings and deliveries 
the present year, as compared with 1871 for 























Home 
santos. Consumption, Export, 
1872. | 1871. 1872. | 1871. 

COCOR. serene: barrels and bags} 71,972 | 87.618 | 42,433 | 50,280 
Cites pceesemorenrersseeees tons} 55,579 63,859 17,300 | 19.236 
MOlasS23  ceseeeseeseseereee casks} 24,326) 15,615] 14599) 14,653 
RUM ....cccccccseeesss puncbeons| 45,147 | 49,291 20,436 | 20,495 
BaZAT .cvceccoceserccvee eves tons} 183,536 | 177,118 | 152,681 | 184,373 
Cochineal .serons, &c.} 18.491 | 25,937 | ¢ 22,422 | 28,650) 
Dale cvisnminaPuinmemnieeel es} 995,395 | 218,837 | | 369266 | 183,713 | 
RRO. ccoscsnscctia bales or bags} 399,003 | 233,848 | | 309530 | 194,694 
Rice en nasesesectons}| 72122 | 77.599 |} 88,955 | 63,509°| home’ 
DN ia saidednilaiadseoed tons| 1.449 | 3.189 || 1,007 2.256 || consumpti 
Ba tpetre ..coccererereeeneees tons} 10,333 9,626 9,571 | 10,025) | and export 
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THE COTTON TRADE. | 


| 
LIVERPOOL.—Novemser 14. 

Cotton has been in limited demand, and freely offered 
throughout the week, prices of almost every description having 
further declined, though the market to-day closes with more| 
firmness. The Bank rate was raised to 7 per cent. on Satur. | 
day, the 9th instant. Business in Sea Island has been only | 





moderate, and confined chiefly to the lower and medium 
grades, without change in prices. American continues to be 
freely offered, and has given way $d to 3d per lb in the cur. 
rent qualities. New York advices to 14th inst. quote middli 
Upland 19}c, costing to sell in Liverpool 10}d per lb by steamer, 
Brazil has been in fair demand, and last Thursday’s quotations 
are resumed for all descriptions, except for Santos, which are 
3d per lb lower. Egyptian continues in fair request, but 
quotations are barely sustained, the recent arrivals being still 
ressed for sale. In West Indian a moderate business has 
Seen done at slightly easier rates. Hard stapled Peruvian is 


prices. East Indian descriptions have been slow of sale, and 


In cotton to arrive and for future delivery the transactions 
have been restricted, with some giving way in the early _ 
of the week, but with a recovery during the last two days. 
The latest quotations are—American, basis of middling, from 
any port, not below good ordinary, shipment October-Novem- 
ber, 9 5-16d; December-January, 94d; October-November, 
steamer, 93d; Dhollerah, delivery old terms, fair merchants, | 
no clause, November, 63d; not below middling fair, Novem- 
ber--December, 6 11-16d; December, 63d; January-February, 
63d; Oomrawuttee, fair new merchants, old terms, Suez, 
January-February shipment, 7}d per lb. 

The sales of the week, including forwarded, amount to 
59,960 bales, of which 5,200 are on s tion, and 5,610 de- 
clared for export, leaving 49,150 bales to the trade. 

Nov. 15.—The sales to-day will probably amount to about 
| 
| 















































10,000 bales, with a firm market. 
e. PRICES CURRENT. 
| | 
| Good | Same Period 1871. | 
Descriptions, | Ord. | Mid. | Fair. | | Good.| Fine.) ————————"——— | 
: | i Fair. | Mid. | Fair. | Good 
———— —— — ———,, — — — —_ —— 
per Ib per |»/per Ib per Ib per lbiper Ib per tb per lb per lb 
;@}altajaltajyay aa qd | 
Sea Island ....sssesereees -- | 20 | 25 | 30 }) 35 44 || 22 | 30 } a | 
I eee BE} OB ove | owe | ee [nee [ORL owe | = | 
Mobile ...scccccscccsccesses i OR we | et | |; Oey) we | om | 
New Orleans ....cs0000 || SBR BOR cow cb rac] sat oe |) OE eke, | 
Pernambuco ook ae ry 9 103} 113! 9 } 9b} 9% 
; -_—i- a) a ta | 9} &/ 
Ot} of! 10g] 113) 9} OF} 20 || 
9+} 10}! 2b} 15 | sh) OF) 18 | 
74{ si st! eb) zt) 78] 8) 
9¢{ ob) of) 106) 7e) 9 | MF 
93] lu | 108} 1: | 8 9} } 10 
8t | 8h 9 %j 7 7 
7 rf 44 ws | bE! 7% 4 
ms! ol 8 | st) al BI 
7%| 7} 8 | of] lH | 
6 7 eee 55 j 6} | % 
6) 7} 7% ; 46] Stl 
6} 7 ase ‘ge 7 4 | 
et} 71 7 ) oe | Ot] 
4i{ 6&} 6b __\_ 6 
lwports, Expoxts, ConsuMPTION, &c. 
1871. 1872. 
bales. bee 
Imports from” Jan. 1 to Nov. 14 ...csececceseseeseees 3,584,516  ssovee ase 3,023,401 
Exports trom Jan. 1 to Nov. 14 ....cessccossessseses oe - 4031 
er cindedeiltaliteaitintedicnenehabaetideeeam BED ccasnee 465,310 |; 
Consumption from Jan. 1 to Nov, 14.......se.+e00 2,343,190 see..seee 2,722,040 ! 
The above figures show :— pales. || 
A decrease of import compared with the same date last year Of .....c..ssesseee see 
A decrease of quantity takea for CONSUMPTION Of  ..cccoeecreeeeneenesneneressererrer® "500 
A decrease of actual exports Of......cccssscsesserssesecenssecssencsssssnserseenenenee® eS 
A decrease of stock of POORER E REESE EOE R EERE EEE EERE EOE EEE SESE SEES EES SER EEEEES EEE eneeceeeeere® 


_ In speculation there is an decrease of 48,920 bales. the 
imports this week have amounted to 41,493 bales, and t? 
quantity of American cotton reported at sea for Great Brita 
(including cable advices to Nov. 9) is 96,000 bales, | 


74,000 dales at the co ndi iod last year. The actual 
exports have been eto talon thle eek. | 
—$ 
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___ PRICES CURRENT.—Novemser 17, 1870. 


| | | } 
| | Good | Same Period 1869. 
Descriptions. | Ord. Mid. | Fair, Fair. | Good. Fine. —————_——_____ 
































| | | i Mid. | Fair. | Good. 
Per, se ar Ib oo ey ae lb per Ib ~ Ib per Ib per Ib 
« | @ a d 
en Reber ancssinassiiel 2 15 | 17 | 20 | 26 | 48 21 | 23 30 
Upland eeccecees } 4 a eee ove eee oe Ue eee | eve 
Se aiedln c. eee k | 9 ose ee oo {ote | ike eee eee 
ew Orieans ...-- eeneseey gi eee ow eee eee eee eee 
Pernambuco i e'| at 9 | 9 114} 114) 112) 12} 
 S et} et) st} st! .. | wt! ag] ag 
Maranham . 8, 9 | Ob] 9b) 12 | 1k | Lag } 12 
Egyptian... } 7} 9 | 98} 20 | 1b)! OF) IPT 13% 
Smyrna 6h) 7h] 7! 8 | st) et) 98) 103 
West India, &e.... si . ot 2 11 10h | 114 | 12 
Peruvian ( "1 ) 13 3 
rican .... | 62} 7 7% 73 8} |} Ob} 108} 102 
— dDharwar ... | ~ bs at 7 a .* 3 at 
eee s ! ‘ 43 1} 4 
Dhollerab “| SR) 8h Ob} 7 ec ee Se 
Oom 5 *) 68} 7 7 | | 7 92;' 103 
Mangarole 4t| 6k| 6) 6} | 6b). 7 | sti st 
Comptah 43 45) 6% ee . 7 \ & 82 
Madras—Tinmevellym- se | os | 6 7 5 At hog coer.) sf 9} 
Western ..... seeeseeeee i ose | ee ) BS aie TE ht } 8 | eee 
Ben gtl..ceccrscccceceees ae 6} | ét | 9 | mi 3) wa) a 





LONDON.—Novemser 14. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market has been without animation, and prices show a 
decline of about $d per lb. 
PRESENT QUOTATIONS. 























Ord. | Mid.| Fai Good oe re = 
: ° air to to | same time 
Description. to Mid. | Fair. |Good Fair) Fine. | 1871.| 1870. 
per Jb [per lb) per jb per \b {per lbjper Ib 
qd d|d4 ad 4d d 
|| Surat—Sawginned Dharwar... vee 6} 63@ 75 | 73@.. 7% 7 
Broach .soseceoee eecceenocoeccecee 45 | 6} et th 75, ) 6 
Dhollerah sccccovsses.cocerecvseee | 44 5h) Gf | GEE 7h | 8 we | 7H | 6; 
QOMTAWULLCE sescvecsrsseernene | 45 52) GE | 77: 7h) 8 7 | 6s 
SEM: cecstiumennes 1 a 4 6 | 6 7 | ie 63 | 6} 
CoMptan ..cccocccerereees a 5t 6} 7) } 7k 64 6} 
Madras—Tinnevelly ........ wove |. Gh | SE | GE Gt} 7% 7h] OF | 63 
SIEIET wetnsocindectiabunnsiin 53 6h} 6} of 7\% 6; | 64 
SE Cickientnncceder lem: we.) C1 ae Oe) ey 
CIN cide ctatanecercsiboinee = 6 64 63) 6 64 6} 
Coimbatore and Salem ...... |... .. | 6 | 6& 7h) 72 8 | 62 | 63 
Bourbon Seed ..cccccce.ssssseee | ove ove wen aa Naar a lacie at 
FOSS OO Oe POS OEEOE cots eeeseseeee . oe eee 4} 54 5 ? 6 oe 6} 6} 
a iieiiitieess Ton > Ohh a 1 a: ool Oe al S 6} 
RSMBOON «ce. ccccccecrcccccocecess eo | cco aes ote 5 63/{ 53 6 6 6} 
West India, spibettevsidenein’ | 000: * on | 8} 9} 10} | 10} 11 9 az 
Dibiineiinndmenit we: an bon 104 10} | 103 9: | 9} 
African SECCECC CSE REF ESE Ee © Geeeeeree oe eee | 7% 7 9 9} 7 N 7} 
Australian and Fiji....ccsc-s0. | oe oo | St | OF 92 )10 10$| OF | 85 
Ditto Sea Island kinds...... 8 10 |13 |17 2 |24 30 |19 | 14 
sonieanneietunammedmammnase ae ee Ce oe | a. 





Sales to arrive :—2,850 bales Tinnevelly, at 7$d to 7,,d, 
October to December—7}d to 7,d, August-September, for 
good fair; 500 bales Western Madras, at 6,7,d, November- 
December, for fair; 400 bales Oomrawuttee, at 7}d, Jannary- 
February, Suez, for fair new; 550 bales Bengal, at 5d, Sep- 
tember to November, for fair—total, 4,300 bales. 


Imports and DELIVERIES trom Jan. 1 to Nov. 14, with Srocxs at Nov. 14. 


China 






























































Surat Bengal 
and | Madras. — & Ran-| an omer | Total. 
Scinde. ¥* | goon. | Japan. _ 
irr ec | a a eee 
bales. | bales. | bales. | bales bales. | bales. tales. 
1872} 26,004 | 110,741 } 71,479 } 158,382} ... 23.494 } 390,100 
IMPORTS ......008 41871| 21,158 | 61,700 } 49,473 | 116,157 | a. 23.049 | 271,542 
1870} 5,620 | 50,035 | 29,034 | 32,389 |... | 18,566 | 135.644 
1872| 15,074 | 122,457 | 47,042 | 115,800]... 23,119 | 323,492 
Detivertss ... 41871} 10,786 | 66,470 | 42.410 | 65,424 22,936 | 203,028 
1870, 5,926 | 102,648 | (@A72 | 36,078 |... | 11,278 | 215.402 
1872| 20,244 | 50.286 | 57,703 | 92,733 ; 6.021 | 226,992 
Stock, Nov. 18 fist 12,286 | 19,264} 23,656 | 64,685) ... 10.449 | 131,340 
1870 4.942 | 11.996 | 1.527 | 13.796 12,027 | 44.288 
Corron AFLOAT to Europe on Nov. 15. 
| Coast, | 
Liver- > Foreign Total, Total, 
London. for S oe = 
| pool. | orders. Ports. | 1872. 1871. 
From— bales. _ bales. bales. _ bales. | bales. bales. 
Bombay sesesrarsteneneeneesn | 47,552 |. | 2,176 | 49,728 | 105,216 
ID inert ctaninenmnntanie’ 255 |... De cert ee oe 
i lllathcnsieenbiesensvecseninccsines 39,820 | 1,371 - 6,393 | 48,034 | 93,732 
Ceylon aad Tuticorin ..........0 23082} . | .. | «« | 23002] 40378 
Caloatts, .....2. ccccsccccccsveressere] 6279} 4214| .. | «... | 10,403 | 69,200 
Rangoon Stee SORSe ESET EEE eerees eee 1,850 | 200 | 1,360 } woe } 3,410 } 5,680 
1872 sevecvorerserseesseereetsveeesseeeee| 71.236 | 53.837 | 1,360; 8,569 135,002 | 
UBZ1. seceocrerseccscceseereocscseoecersee, 267,308 | 112,350 } 2,120 | 37,943 | | 319,808 





NEW YORK. 
_Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Nov. 8 :— 


New Or.eans, Nov. 6.—Severe rain storms in the interior. 
Nov. 7.—Middling, 9}d, cost and freight, or 9}$d laid down. 
Low middling, 9d, cost and freight, or 9jjd laid down. 

are general in the interior. 


Mositz, Nov. 7.—Middling, 9,4, cost and freight, 


— 
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_ have advice by our despatches from New Orleans, received 
ee and to-day, of heavy rain storms in the interior. 
| 
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Syid laid down. Low middling, 9d, cost and freight, or’ 
9d laid down. ; 


GatvestTon, Nov. 7.—Low middling, 834, cost and freight, 
or 97,d laid down. Good ordinary, 84d cost and freight, or 
93,4 laid down. 


NEw York, Nov. 7.— Low middling Upland, December 
delivery, 18y,c, Jaunary, 18,%.c, February, 18ic, May, 19,,c. 
Middling Upland, 19}¢. Gold, 1123. Exchange, 1083. 

American markets have all declined this week under the in- 
fluence of increasing crop estimates and heavy receipts. Large 
receipts early in the season have always had a depressing effect 
on prices, as it has long been the rule with planters and factors | 
to sell every bale that they can get into market in the early 
months of the season, in order to meet their maturing pay- 
ments. But this rule is,if possible, more universally acted 
upon this year than ever, as planters who believe in higher 

rices have now the opportunity of speculating by buying for 

orward delivery in New York, and this they are doing toa 
large extent, paying 1 per cent. per Ib more for May delivery 
than they sell at for November or December. 


i 
} 
j 
j 
; 
| 


i 
i 
' 
i 


| 


Cos', freight, insurance, and 6 per cent. loss in weight. 


Fridy. sat. Mondy. Tuesdy. Wedsdy. Thursdy. 
d d d d d d 

ew Orleans, middling ..... 10,5; 10%, «- 10, ... 10 OF ... Otf 

Ditto, low middling .....s.+ 103 O18... 939... 92 93. 9,3 

Mobile, middling .......c-.s00+ 10,°, 10%... 102; ors OF ww. 98 

Galveston, g°od ordinary ... 95%... OF ... 9} eo 

Charle-ton, middling ........ © ORE nce OER nce ce Ree tee SB 

Savannah, middling ........ 9} ae oe en) a 
New York, middling Up ands 

(per steamer?) ....00...-..000 DF5 ooo DIS w. B18 O}3 ... DA... 9}5 

Ditto, low middling (ditto) 94} OL... §695; Os wee OY s we «= OY 


. 
Receipts are again heavy, amounting to 132,000 for the | 
week, 
A fortnight ago we expressed surprise that the increase in 
the weeky receipts only amounted to 19 per cent., or about | 
equal to the expected increase in the crop, whereas considering | 
its very forward condition, and that so large a proportion was 
already picked out, a larger increase—an increase dispropor- | 
tiopate to the extent of the stock—might well have been anti- | 
cipated in the early part of the season. The facts have since | 
supported this inference, for, for the past fortnight, the in- | 
erease has been at the rate of 29 per cent. over last year’s 
figures, and we shall not be at all astonished if even this rate 
of increase be exceeded for the next few weeks. Exports are | 
at last on a larger scale—a scale more in proportion to the | 
American supply and the wants of Europe. Crop—The| 


following is from the October report of our New mer 


} 
| 
j 


house :— 


“ New Orleans, Oct. 15, 1872.—We continue to hear slightly | 
improved accounts from all quarters, and the September | 
report of the N. O. Cotton Exchange may be assumed to bear | 
the colouring of the worst moment which the crop has expe- 
rienced. The developments since have all been favourable, | 
and although the plant could not of course recover from the | 
injuries sustained, yet what was left is found to be greater | 
than was then hoped for. The country tributary to New 
Orleans has suffered severely, but still enough improvement 
shows itself to warrant us in estimating the receipts at New 
Orleans at 150,000 to 200,000 bales over last year. Mobile has 
also suffered. Still we are inclined to rely on the improved 
aspect of affairs lately for some increase, which we will esti- 
mate ai 30,000 over last year. Texas continues to send im- | 
proved accounts, and although the reports last month were 
bad, we are now well satisfied that we may put Galveston at 
50 per cent. over last year, or fully up to the receipts of 
1870-71. Savannah we think will show a considerable increase | 
on last year. Charleston we think still more hopeful, and we 
are inclined to estimate North and South Carolina, and Vir- 
ginia, at 700,000 bales against 600,000 last year. 


came tsetse tC lll Cll lll lO LL LE 


“From the northern ports and overland we may look for a 
good increase. Memphis however must suffer from tne defi- 
ciency in the crop on the Arkansas river. Still, even allowing | 
for that, we give the northern ports and overland at least | 
450,000 against 340,000 last year. in 4 

“ The following then is a resume :— 


1871-2. 











New Orleans ..........+« 1,100,000 to 1,159,090 against 955,00 
TRIG vc ddccovccisescvisccerssevomines 300,000 ,, 325,000 ° 233.000 
NGI mi concscne<dosedhunierncdae 300,000 ,, 325,000 om 193,000 
Savannah and Florida............... 600,000, 625,000 os 470,000 
N. and S. Carolina and Virginia. 650,000 , 700,000 ” 600,000 
Northera Ports and Overland... 450,000 ,, 475,000 . $40,000 
Say, estimated commercial crop 3,400,000 ,, 3,600,000 2 2.854,000 


with considerable confidence in the outside figure, but without | 
asking anyone to place implicit confidence in a guess so early | 
in a season like this.” 

The weather has since, till this week, been highly favour- 
able, which has of course been advantageous, but we regret to 


ee 


general, and to-day’s despatch reports it so, this could not 


| fail to do serious damage, especially to the quality and | 
or | cleanliness of the cotton remaining in the fields, of 


which the | 
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quantity must now be small on the upland, but still con- 
siderable on the rich river bottoms. Although the large 
receipts have doubtless had considerable influence in raising 
the general crop estimate, we continue of the opinicn that they 
prove nothing, at this early period of season, when the great 
bulk of the crop has confessedly been open and ready for the 

ickers for a considerable time past. It is said that three- 
ourths of the crop is already gathered. But three-fourths of 
3,500,000 bales would be over 2,600,000 bales! With this 
quantity picked out, why should any surprise be felt at deli- 
veries at the ports to this date amounting to 758,000 bales? 
To us it would be surprising, knowing as we do the pressure 
for money that has existed at tne South, if they were any less. 








Messrs Neill Brothers and Co.’s cable despatch, dated 
November 14 :— 























Nov. 14. 
bales. 
RECEIPTS—At Gulf PoOrtes................seccecsrerrcereserereersesssensssonsceses 9,000 
SII INI sctentreicsinchsstigeonsenidbarsarmmerventhatoisin 10,000 
19,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Nov. 14 Last —_ 
a 
New Orleans, middling.........cccceseesssssseeeessees nee 10 boeseess sit 
Ditto, tow mbGAbing cccccecosvvceccesccvcssocccocoseteen» 2 OR — censnnees 932 
ee ae a 
Ditto, low MIGAHNG ..ccccccccosccsosccccoscoecccssveccsous ee 
Galveston, Good Ordinary .........c00008 © seeeeeese-seeeeeee ccccecees 935 
Ditto, low middling ..........00---eeeesceeseeererceeseeees DE seeeesees one 
Charleston, mid@ingecc...cscccccscscceconscccss cece “eooseseee L  exevssess 93 
Ditto, Low MIG ..cccccee....cccccrscccvesccesscsccccce OB — seevereee one 
arene, CRINE cncests cscrvnscnennseneenseseetcppretese OP, cece, 
Ditto, low middling ..........cccccccsccsscesccescecccccsoe DE — sveceseee coe? 
New York, middling Uplands (per steamer) ......00 QR — ceseeeeee gir 
Ditto, low middling (ditto) ..........+..seescesssessess 9 975 
New York firm; others active. 
Jan Feb. May. 
c c c c 
New York, low middling Upland ................+ 18§ .. 188 0 18% .- 19% 
—_ — — it week .. 1835 18,5 eee 1s} 19,5 
This week. Last week. Last year. 
bales. bales. bales. 
Receirts, 7 days—At Gulf ports..........0++ ee 47,000 reeves 62,000 ase 47,000 
Atlantic ports ..........0 64,000 .....+ 70,000  ..0... 56,000 
Total ..... 111,000... 132,000 ...... 103,000 
Total since September 1.......00c00+++ OGD we ooo enone 200 
Exports, 7 days—To Great Britain ......... 32,000 ...... 48,000 ...... 43,000 
ERRGD, ccc ctenssevaincoesesece 11,000 . 16.000 ...... 9,000 
Other foreign ports...... 17,000 ss... 11,000 ...... 3,000 
Datel vecssccocsesssecse 60,000 ....66 75,000 sssess 55,000 
BEE tnsaronssikdinciecseuilichapdahatiamesssiseoseces 370,000 ...... 355,000 ...... 328,000 


Weather fine ; rivers low. 





MARKETS IN THE MANUFACTURING DISTRICTS. 








MANCHESTER, Novy. 14.—Our market during the past week 
has undergone very little change. The heavy receipts of 
cotton, and the uncertainty attending the money market, has 
had the effect of lowering the tone of affairs; but with the ex- 
ception of some fair classes of goods, values have shown little 
variation. In the cloth market the position of manufacturers 
of light goods is, owing to their heavy engagements, very firm, 
whilst in the heavier makes of cloth, such as shirtings, 
domestics, T’cloths, &c., an easier tone is perceptible. Z 
yarns the inquiry for export is quiet, but spinners do not press 
sales. For the home trade there is rather more disposition to 
sell, and in the lower numbers, such as 32’s, and 40’s, a decline 
ef a jd per lb from last week may be noted. The market 
closes quiet, but steady. 

COMPARATIVE STATEMENT OF THE CoTTOW TRADE. 
















Price, Corresponding week in 
Raw Corrox. No 
| 1872. | 1871. | 1870. | 1869. | 1868. ; 1867. 
9 sin nl sd sdisdisdis4d 
r. SHOPS EE TEE EE HOP Oe eee ee COO Gees - a eee 0 0 
| eee we sehge nat ob ose -_ Sing 
ee ae 0 ' 0112,011)0 8 
Ditto, qood faair...........ecccecessoesesesnse 0 9) 1 0/01})0 9 
No. 40 MuLE Yar, fair, 2nd quality ...... 1 23} 1 28)3 1231 G& 
No. 30 Water Twist, ditto — ...... } 2 23 1 3)1 if 1 Of 
26-in, 66 reed, Printer, 29 yds, 4Ibs2oz-| 5 a 510} 6 6/5 6 
27-in, 72 reed, ditto, 5 ibs 2 6 7 7 9)7 47 ~0 
39-in, 60 reed, Gold End Shirtings, 37: 
Le eae: 9 9} 11 0/10 43/9 7% 
4-in, 66 reed, ditto, ditto, 8lbs120zs| 10 10310 10))10 9/12 3/11 6 li 0 


40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs) 11 10}11 9 |11 103113 3/12 9112 3 
$9-in, 44 reed, Red End Long Cloth, 36 " " 
A tate niatitiamin rental l!so9i9ol9e sho 





BraDFORD.—The wool market is very quiet. Spinners have 
recently supplied their wants, and are at present quite in- 
— as to new business. Prices have a marked weakness ; 
staplers, In many instances, are not indisposed to yield a 
slight concession, though, from the continued Greaneds of 
country rates, there is no immediate p t of stocks being 
replaced with advantage. There is no ¢ yarn 
market. The quotations of spinners are unfavourable to opera- 
tions. Manufacturers are well engaged on late contracts. 
The new business doing is very limited. Prices are firm. 


——_____ 
_—_———___ 
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. tie, 
LrEps.—The cloth trade which has been transacted arog 
mainly from the occurrence of some cold weather. : 

the winter trade is virtually over. Woollen fabrics are 
mising to be higher in value. Prices all round were quite 
firm, and tending upwards rather than the reverse, 


RocHDALE.—There would have been nothing unusual in 
the flannel market but for a somewhat large order on account 
of the army. Stocks are very low indeed, and merchants show 
pee , a disposition to increase them. The wool trade 

ere is dull. 


BeLFast.—Flax—Markets tolerably well supplied; fing 
qualities in good request at steady figures; inferior descrip. 
tions generally difficult of disposal, and rates rather i . 
Yarns—No improvement has occurred in demand. i 
nental transactions have been less extensive. Production jp 
excess of demand, stocks have not been kept im check; ip 
many cases symptoms of accumulation are apparent. Pri 
nominally unchanged. 


NoTTINGHAM.—Business in the lace trade, although not 
brisk, is generally healthy, and in some branches mor 
activity is displayed. In the shipping branch man 
are engaged in executing orders for South America, Spain, 
and Italy, as well as for the United States, the demand being 
sinsiaell for cotton goods. The raw material maintains its 
value. e lace yarn market is firm. The hosiery trade is in 
a satisfactory state, a many orders are on hand, and 
manufacturers find some difficulty in executing them. 


DunpDEE.—There has lately been rather an improved feeling 
in our general trade, the effect of which, however, is to some 
extent counteracted by the advance in the Bank rate to 7 per 
cent. and the continued unfavourable aspect of the m 
market, which renders it not improbable that a further ai. 
vance in the rate may be necessary. Our flax market has 
been rather active during the past week, and a many 
transactions have been taking place in goods on the spot at 
steady prices. 













CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, November 2. 

Grain—The wheat market has recovered its tone, together 
with 3 to 5 cents of the recent decline, on favourable cable re- 
port representing an improvement at Liverpool, based upon 
returning monetary ease. There has been a substantial revival 
of the export trade, facilitated by a further decline in freights, 
though the decline in gold and exchange had a tendency 
restrict business at the close. The home demand has been 
light, but millers have evinced a little more disposition to pur- 
chase, owing to the upward turn of the flour market. The re- 
ceipts have been moderate, and the stock in store increases 
but slowly. Barley is depressed, and would probably be lower 
to sell. Of barley malt, we note sales of Canada West at $1.90. 
A further decline in freights to Great Britain has facilitated 
the export demand for corn, and there has also been some 
speculative inquiry, under which sellers have been enabled to 
realise an advance of 1 to 2 cents. Sales at 65 to 65} cents 1D 
store, and 66 afloat for prime mixed Western, 64 to 65 for 
steamer quality ditto, 663 to 67 for yellow Western, 67 to 68 
for white ditto, and 85 for round yellow State. Oats have also 
ruled a shade firmer, under an increased trade and 
some speculative inquiry, closing at 40 to 42 cents for 
black, 41 to 433 mixed, and 47 to 49 for white Wester. 
Canada peas are scarce, and held at $1.10 in bond. We quote 
Southern black-eyed peas $2.80, and green peas $1.80 to $1.90. 
A slight improvement in the English market, advised by 
cable, has arrested the declining tendency of State and 
Western flour, and a better tone has supervened, with aretl 
business in the shipping grades, which close a little hight 
then at the date of our last. Some good extra State flour has 
been sold for London, part for forward delivery, at or about 
$7 delivered to ship, the business having doubtless been 
facilitated by a decline in freights, the rate understood © 
have been at or below 3s per barrel as against 3s 6d ruling od 
some time past. There has also been a little more busines 
for the West Indies, but the home trade has been P 
accurately gauged by the imperative necessities of dealers, 
owing to the dra difficulty. The receipts have y 
accumulated from this and other causes, but the more favor” 
able cable advices have served to steady the market. 4; 
=> :—State, e brands, $5.80 to $6.20 05 t0 

te, extra brands, $6790 to $7; State, choice brands, $i. 
$7.50; Ohio, common brands, $6.95 to $7.20; Obio, fanel 
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ther have rather fallen off, but they have been more than adequa te, | 
» Te the demand being extremely quiet. The few passing trans- 
pon actions have, however, supported late quotations. Flour has 
‘val been bought sparingly. Barley, although less freely pur- 
h chased, has ruled fully as dear, and for French samples rather 
pm, former rates in some cases paid. Beans are unchanged in 
yt value, and meet a moderate inquiry. Peas are held for full 
been rates, the colder weather being in favour of the market. 
pur- Arrivals of oats having fallen off, prices have sustained a 
am further slight advance. ee 
The annexed statement shows the imports of grain into and 
ae exports from the United Kingdom, during the week ended 
ower Nov. 9, and since the beginning of the season (Sept. 1) :— 
1.30. ————I uPorts.—_—__ ———-Ex:' oxts.——, 
Week ended Since Werk ended Since 
ated Nov. 9. Sept. 1. Nov. 9. —_ i, 
8. ewts. ewts. 
ve se L1V8308 ws. 11414520... 8,177 82,451 
ad to . 347,309 ... 3,064,487 ...... 435... 2,282 
; 104,020 ... 2,324,560 ...... ie 
om eR co, ow 918 
5 for 58,320 ... — 579,632 ...... wee oe 672 
593,215 ... 5,936,322 ...... 1291 .. 4934 
0 68 24.376 ... 1,161,660 ...... 233... 4340 
Averaze Weekly Average Average 
also Import, 1872. Import, 1871. _ Tmport, 1870. 
(for 10 weeks.) (for 10 weeks.) (for 10 weeks.) 
and cwts. cwts. ewts. 
; for Wheat coves 1,144,420 ...000 1,022,160 sseree 700,410 
TION <cuntienoneseiccscscoceas 116,160 ....+ 72,710 95,940 ; 
tern. Mr George Dornbusch thus reports the state of the floating 
uote grain and seed trade :—During the last eight days 33 grain 
31.90. and seed laden vessels have arrived at ports of call, viz.:— 
a by 8 wheat, 20 maize, 4 barley, 1 palm-kernels. The floating 
eee ake has this se’nnight been wanting in animation. 
and During the last two days, however, the demand appeared 
more improving. Wheat—on Wednesday prices were obtained 
igher which exceeded the bids on the preceding day by 3d and 64d, 
r bas and generally the tone appeared improved. Maize cheaper 
pout to sell; prices have been barely supported. Barley—late 
prices were maintained. In rye—no business doing. Beans— 
been iet at late rates. The reported sales are as follows, viz. :— 
od to eat—6 arrived cargoes: New Berdianski, 55s ; Marianople, 
g for 558; Odessa Ghirka, 64s 9d; Nicolaieff Ghirka, 558; white 
ness Spanisa Bilbao, 62s 6d. Wheat, on passage, Californian, 
pretty 5is 6d; No. 1 spring, 53s 6d. Maize—206 arrived cargoes : 
alers, mixed New York, 26s 14d, 28s 3d, 28s 44d, 28s 6d, 28s 74d, 
ently 28s 9d, 29s; mixed Baltimore, 29s; mixed Montreal, 25s 9d ; 
your mixed Philadelphia, 29s; mixed Boston, 27s 6d; Saffi, 31s; 
We Casablanca, 31s 6d; Danubian, 26s. Barley—1 arrived Mer- 
arrel ; syn, 25s 6d. Beans—l arrived Larache, 33s. Linseed inac- 
05 to tive, but prices nominally unaltered. Rapeseed firm; very 
fancy Scarce, prices higher: ordinary brown Calcutta on the 
spot, 62s 6d. 
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brands, $7.25 to $7.30; Ohio, good and choice extra brands, 
87.35 to $9.35 ; Michigan, Indiana, Wisconsin, &c., $5.80 to 
$9; Minnesota, extra brands, $7.25 to $11; Genesee, extra 
brands, $8 to $9.50; Missouri, $7.15 to $11; California, $8 to 
$9 per barrel. Southern flour remains quiet and steady, 
though if oes there is a slightly improved tone to the 
market; sales at $7.15 to $9.25 for inferior to fair extra brands, 
and $9.30 to $12 for ng to choice ditto. Rye flour is firm; 
sales 800 barrels at $4.50 to $5.75. Corn meal is unchanged ; 
sales 700 barrels. 








——— <—— e 





LONDON MARKETS. 





STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lanz, Fripay Evenrna. 

The further advance in the Bank rate on Saturday has 
checked the improving tendency that was gaining ground, 
and the tone of the trade throughout the week has been dull, 
buyers in every department acting with renewed caution. 
The advance in prices, which appeared to be setting in, has 
been arrested ; but no further effect upon values is noticeable, 
and there is an absence of any pressure to sell, the statistics 
of the trade being regarded as favourable to holders. The 
weather, although at short intervals fine, has, on the whole, 
continued wet, and calculated to prevent threshing. The 
home deliveries of wheat, which show already a decrease of 25 
per cent. when compared with those of the four preceding 
, are still very short, and even should the weather 
aoe fine, they may be found to increase but 
slowly, as field work is backward, and all available 
labour will be the more urgently wanted on the land. 
Foreign supplies of wheat have continued to arrive 
largely; but although beyond immediate requirements, they 
are not at all in excess of wants that must accrue as the 
season progresses, and when some of the principal contribu- 
tories are closed by frost. Under these circumstances, holders 
have continued firm in the face of the high rates of discount, 
and any giving way in prices has been only partial, not ex- 
ceeding 1s per quarter on foreign, in one or two of the princi- 
pal importing markets of the kingdom. 
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SHIP ARRIVALS THIS WEEK. ? 
Wheat Barley. Malt Oats. Maize. Floar. : 
qrs. qrs rs. rs. rs. sac 
English & Scotch 1730 .. 1010 ... Lo on 00 as = os ots 
Pea itiietneante oe oe ore - “7 ore re > es Ve ; 
Foreign ..... wen 2 as aad an § 3400 
reign 2890 7340 26990 ... + 1370 bris. 


PRICES CURRENT OF CORN, &c. 
Wueat—English, white, new... = @ = Oats (continued)— 











i Shee i lato teas: 
' et 
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|» MEW... Scotch, Hopetown and potato ... we 
— white,old... 59 66 — Aneusand Sandy ... ... e on : 
— red, old ...... 5963 | — common .. aaa dibe ees 
Keenigsberg and Dantzig fine Trish, to. ink ae 
ilitscdietedieiicetneianniand a nn) — wintel.graab.. —| ie 
Keenigsberg & Dantzig new... 61 69 | — Dlack, — cecccccccocsesee os a ean dl a 
Rostock, Wismar, &c., old...... 63 67) Danish, kiln dried...per3201b 24 25 | 
Stettin and Hamburg ......... ... oon P= IM i A ivscackecnesecctocs coves 28/6 25 | wey 
Danish and Holstein ......... a att 52 OD Ginrewilliilitibitiinsicctaltteomniicis 23 24 | s 
St Petrsbrg,Sxonska.pr496lb 53 60{ Archangel, St Petersburg...... 26 24! ea os 
CommMOoN itto .......cersecceresese ea I Bo Bilin aneadintirhetlentneriine neni 19 208 | a 
Kubanka ........0-000- esetegneeties. son «+» | Dutch and Hanoverian, &e.... 23 25 : 
Marianopoli and Berdianski... 56 57 | Tanes— 
i re sheeetiahlapeenet 54 57 | English, winter, new ...per qr 35 42 | 
ROD ccs eunee. ne eee DORE, DRTIIT acesemcunscrccssenss ove eco | 
San Fraveisco, Chilian, &e.... 59 62! Foreign, large ..................... 30 35 
New Zealand and Australian.. 59 67 | Lixseep Cakes— | 
we Ben NA Rs cccccscexenesonns per ton £10} 11} | 
'9 FORCED ciccdescnteseoceeese eoeccecece 10 12 





American, white ...per 480 lb 32 





— STINGING ....c.ccereccecece 28 33 a yellow and mixed 28/6 29/6 | 
Danish, malting .......-c.ssecsee 43 55 Galatz, Odessa, and Ibraila, 
Prema. 60 --cseupicmniacies 35 ; WORRGUE © cencusccsvnsensenceseqnnce 33 
Foreign, distillin...pr 432 lb ... Trieste, Ancona, &c. ........+. ove 
— stout grinding......... 28 29 | Frourn—Nominal top price, 
Danube & Odessa, K&c..pr 400lb 2746 23 town-made, delivered to the 
Bary petite, Bet. ccccsccnrescceciocses:- cnn es DOREE  accoccccesccees per 280 lb 57 
Bwars—English ......ccccccccccccose eco Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ......cccee0.-.per 490 Ib ... o baker ...... sonesencese ececsecceecce 44 
Egyptian and Sicilian ........- 31 33 Country MarkS.......00-sescseseees 40 
Preas—English, white boilrs,new 41 GOT «SEL. sritineiecenmcemeneer 38 
English, grey, dun, and maple, EEE wititianchniectghedniguisccesin 43 
GW . covecscesasesdosboosee eee 38 American and Canadian, fancy 
English, blue, neW ....c.ccece000 se on we per 196 lb 32 
Foreign, white boilers, new ... 37 42 Do, superfine to extra suprfine 30 
— feeding, old ............ .. owe Do, common to fine............00« 26 
RYE—English ....ce.seceeees per qr 31 33 Do, heated and sour . cece 25 
Foreign, new ......... per 480 lb 31 34 | OATMEAL— 
Oats—English, Poland & potato ... on Beotah, BHO ccccccccesss perton£... ... 
— white and black ... ° >. BOMB scererecccccocesesen: ~£ ee 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 





At Mark lane the | 
show of English wheat has been small, and the trade | 
dull, but rates are upheld. Foreign arrivals at this port | 





COST, FREIGHT, ANP INSURANCE. 


Wueat—Sea of Azoff, Berdnsk., s 8 | Barer (continued)— + a 
Marianopoli ...... per 492 1b 54 @ 56 | Danube & Odessa...per 400 lb 26 @ 27 
Sea of Azos, hard .......cccccees 48 I ek eee 
— Taganrog, soft... 53 4. eee 
Odessa and Nicolaieff Ghirka 54 56 | Beans— 
eT ee 50 53 | _ Egyptn., Sicilian, &c..pr4801b 33 34 | 
—  Polish......... per 4801b 5355 | Lentits— 
ee a ee ‘ Egyptian and Sicilian ......... * | 
Cathars GG chicsencttdisomeeses: ine .. | Lyp1an Corny—Per 480 & 492 ib | 


FUOPEED: cccccpssctsiwcutbtirianeeths exe 


S. Francisco, Chilian.ur 5001b 59 63 American, yellow and white... 28/6 30 | 


American red winter..pr 480 Ib ... ... |  Salonica and Enos ....,......0006 «+ ove | 
— OGUERE vicccsnemed 54 58 | Rre—Black Sea, &e...per 4801b ... Ft 
NR cccccatscnccccvictstiaterin née +. | OaTs— i 
BaRLey— Swedish, ..........00-..per 326 lb 22 25 
Danish, kiln dried...per 4241b 37/6 40} Damish, new..........ccccecceeeeeee oes ose 
om «= abel ccsntsigamenes: io «| Archangel& Petrsbrg..p.304lb ... 








COLONIAL AND FOREIGN 
TRANSACTIONS OF THE WEEK. 


For Report or tus Day’s MARKETS 8EE Postscript. 
Mincine Lang, Fripay Morntino. 
SuGar.—Since last Friday there has not been any improvement in | 


the demand. 
steady rates. 
there was some demand for Liverpool account. 
are about the same as last quoted. Crystallised Demerara is selling at 
relatively low rates. The Barbadoes by auction has been chiefly taken 
in. No sales of floating cargoes reported. 
Further sales have been made in fine beet crystals, the supply of which 
is liberal. Some parcels sold for arrival at about 30s per cwt, f.o.b. Im- 
ports have been upon a moderate scale. The statistics have not under- 
gone any material change as regards this port, but the stock in the 
United Kingdom is further reduced to 151,007 tons, against 116,700 
tons at the same date last year, when the stock was below the usual 
average. 

Mauritius.—400 bags grainy yellow ex last week’s sale have sold at 
358 per cwt. 

Madras.—672 bags Jaggery were withdrawn, and since sold at 20s 3d. 
800 bags grainy cold privately at 22s. 

Manila.—21,000 dried bags Ilo Ilo sold at 24s 6d to 27s. 

China.—_4,500 bags soft brown are reported at 21s 3d. 

Other Foreign.—By private contract 2,000 boxes grainy Cuba sold at 
333 6d, No. 10$ to 11. 450 casks Muscovado at 30s. 1,457 bags 
crystallised white French peet by auction brought 36s 9d to 37s 3d 
per cwt. 

Refined.—Dry goods continue steady, and there has been a demand 
for the better qualities of titlers. Pieces continue rather quiet. Clyde 
crushed is without change in price, Say’s French loaves have sold for 
delivery at 35s perewt. | 

MotassEs.—200 puncheons West India sold at 11s 6d per cwt. 

Rum.—Transactions during the week have been rather limited, and 
the prices of Jameica are not quite equal to those of the previous one. 
Common kinds remain steady with small sales. 

Cocoa.—The market is without animation, the trace baying sparingly 
and no improvement in the export demand. 1,230 bags Trinidad by 
auction on Tuesday, about one third part sold at 55s to 658 for low to 
midéling red, and 75s to 86s for the better qualities, being 1s to 2s 


Some few parcels of low sugar have changed hands at 


cheaper. 110 bags Caraccas were taken in at 95s to 100s, and 688 
bags Surinam at 54s to57s percwt. There have been some arrivals of 
Guayaquil. 


35 | 
34 
— 
60 | 
43 | 
68 | 
47 | 
35 | 
32 | 
29 | 
wa 


PRODUCE MARKETS | 


Of West India 1,049 casks found buyers, and yesterday | 
Prices of retining kinds | 


Galatz, Odessa, ana Ibraila... 30 32 |} 


Refined is without change. | 
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Tra.—The trade have restricted their operations, and there have been 
further arrivals, consequently the business privately is small. 12,134 
packages by auction went without any material alteration in prices. 
Fine Moyune green sold at 3s 53d to 3s 6d per lb. Some of the other 
grades went irregularly. 3,660 packages Indian part sold, and prices 

| were in some instances rather in favour of buyers. Medium and good 
_ breken teas support their previous value. 

Correr.—The market has been less excited than last week, and the 
latest sales effected were at prices barely equal to the highest then 
current. Stutistics continue favourable to the maintenance of present 
rates, but the rise in the Bank rate has had some influence during the 

‘last 1ew days. At the sale of the Netherlands Trading Company, fixed 
for the 20th inst., there will be 84,400 bags Java and Padang brought 
forward, a quantity about equal to the previous season. A few parcels 
of native Ceylon have changed hands by private contract at 64s 6d to 
67+, and the week’s business includes a floating cargo of Rio at 703 3d 
for tue Mediterranean. At auction $66 casks 71 barrels 422 bags plan- 
tation Ceylon chiefly sold as follows:—low middling to middling, 78: to 
82s; good middling to superior beld, 82s 6d to 85s. 33 casks native 

art sold: good ordinary at 73s 62. 16 casks 1,678 cases 1,370 bags 
ast India found buyers: Neilgherry, 80s to 92s 6d for middling to 
fine colory ; Coorg and Wynaad, 78s to 80s 6d; Naidoobatum, 783 6d 
to 81s; bold, 81s Gd to 84s. 291 bags native Madras were taken in. 
103 half-bales Mocha: fair quality sold at 84s 6d to 86s 6d; common 
green at 81s Gd. 1,000 bags good ordinary Manila at 74s. 955 bags 
Costa Rica at 76s Gd to 81s 6d for ordinary pale to good colory. 439 
_ bags other foreign, including superior Rio at 78s 6d to 79s 6d. 
i Inseoxts and Dexiverrss of Corres to Nov. 9, with Stocks on hand. 


1872 1871 1870 1869 

Imports....0.......00e--s0ee--t0N8 55580 ... 63960 ... 64080 ... 63370 
Delivery—home USC .....00.-. 17300 ... 19240 ... 17800 ... 16910 

EX Ost ccsssc.ssose-c-ces-secenvee 42000 ... 49060 ... 41690 ... 49560 
RE tate siciketiniatcatin 14970 ... 19790 ... 28230 ... 24750 


Rice.—Transactions on the spot have been small, at unaltered rates, 
generally amounting to about 11,500 bags. Askoolie 10s 44d to 11s; 
| Dacca 10s 34; old Necrancie Arracan at 8s 6d; Moulmein 9s 6d. A 
| cargo of Necrancie off the coast, 760 tons, at 9s 3d, continental terms, 
| and one of 1,200 tons Rangoon at 9s Gjd, same terms, which are barely 

up to former rates. There is an inquiry for distant shipments. Holders 
of cleaned rice having accepted easier rates, a rather large amount of 
business has been done. 

imrorts and Ugtivertes of — to Nov. 9, with Stocks on hand. 


872 1871 1870 1869 
AM UTES see oreecer o-seceseenes tors 72120 .. 77600 .. 64180 .. 70710 
D A VOTIO# .ceccccescessccscererenee « 88960 .. 88570 ... 6468 ... 53850 
OUR ...cccceceseeseceee eeeecseeseoees 22330 ... 42420 ... 49630 ... 49460 


Saco.—412 bags brownish small grain were bonght in at 16s 6d per 
cwt. 

Tarroca.—1,567 bags were partly sold: good Singapore at 23d. 
Penang at 2d to 23d per !b. 

Biack Peprer.—The market is quict, and rather lower. By private 
contract Penang has sold at 63d. 1,796 bags Singapore by auction 
yesterday partly found buyers at easier rates, from 64d to 63d per lb. 
A large quantity bas arrived during the past fortnight. 

Winte Perrer.—Rather lower rates have been accepted. At auction 
| 52-bags Singepore, via Marseilles, sold at 1s 03d prompt 14 days. 200 
bags, offered upon the usual terms, were withdrawn. By private con- 

tract several parcels sola at 1s 04d cash or short prompt, and 1s ld 
usual prompt. . 

Oruger Srice.—At the public sales 141 cases Penang nutmegs were 
only partly sold: 81's, 3s 5d; 90's, 38 2d; small, 2s 9d to 2s 10d. 
Mace is without change. 3 cases Penang sold: good, 4s 7d; low, 4s to 
4s 2d. Some further arrivals of cianamon have taken place, and the 
next quarterly sales are likely to contain about 2,200 bales. 135 bags 
pimento sold at 23d to 224 per Ib. 

Sa.tpetrre.—Further business has been done for arrivals to the extent 
of 300 tons, at 28s 6d, usual terms. On the spot 550 bags Bengal have 
scld, 22 to 14lbs, 27s per cwt. 

Imports and DELIVERIES of — to Nov. 9, with Stocks on — 














1871 i870 
Imported eeeeeee: oro - tons 103390 oe 9630 eee 9300 ove 9890 
Total delivered ..cocccecesseseeee 9570 .. 10030 ow. 11620 .. 9670 
BOCK .....00--sscccvevccscccoscovocece 1990 ... 2210 .. 4410 


SHEeLLac.—159 chests were taken in. The market is quiet, but firm. 

Cocuineat.—The bulk of the supply in the sales as usual consisted of 
Teneriffe, and prices gave way about Id. 1,413 bags partly sold: 
silver, 2s 21 to 2s 5d; black, 2s 3d to 3s 4d. 194 bags Honduras: 
silver, 2s 24 to 287d, down to 1s 8d for pasty and low mixed dead grain ; 
blacks, 2s 2d to3s. 8 bags Lima silver, 2s 3d to 2s 4d. 

Orner DrysaLrery Goops.—At the public sales this week, 1,400 
| packages Bengal turmeric were bought in at the advanced price of 20s. 
Business has been done privately at 19s 6d to 19s 10$d, whichis higher. 
Sales of Pegue cutch reported at 2ls to 22s 9d. By auction 1,000 
boxes were taken in at 22s to 23s, according to quality. Stock 
large, also the supply on the way. Gambier firm, but the chief 
business of the week has been 100 tons at 24s 6d to 25s ex ship. The 
price on the spot is about 26s to 27s per ewt. 

Merats.—The fall in the prices of some kinds has been heavy 
owing partly to the higher value of money, but yesterday rather a 
better feeling prevailed, when it transpired that the Bank rate was not 
further advanced. A considerable quantity of copper has changed 
hands, the latest sales of Chili being at 78/ 10s to 834 according to 
quality and conditions. Walaroo at 87/ to 89/. At one time the fall 
in prices from last week was 3/ to 4/ per ton, since partly recovered. 
Straits tin, after selling at 139/, or (as reported) at 138/ 10s cash, since 
rallied to 140/ cash—that price also paid for arrival. English remains as 
last quoted. Spelter firm, but the trancactions are limited. Silesian, 
23/ to 23/ 10s, Scotch pig iron sold at 96s per ton cash, being con- 
siderably lower, but there is not much business doing. Welsh bar iron 








offers at some reduction. English lead in good demand at 21/ to 22] | 


per ton. 

Jute.—Transactions by private contract have been upon a moderate 
scale, but the Dundee market is quiet. The deliveries continue very 
large. At Wednesday's public sales 10,706 bales were offered, and went 
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without animation, some of old crop sulling st euler ram Goin 





for common jute, the range of which was 11/ to 21/ 15s, Noe aly 
went without material alteration in value, from 18/ to 23/ 5s ae 

Hemp.—Russia is quiet. By private contract a few hundred bales 
Manila have sold at 46/ 10s to 47/ 10s. There is not, however 2 
demand, and the sound portion of 1,992 bales by auction y 2 Eee 
chiefly taken in, A few lots low brown sold at 44/ 5s to 44/ 13s per 
ton. 


Hies.—At the sales of East India held yesterday there was more 
demand, and the good qualities went rather dearer than at the last 
sales. Common sold aga ey! A decline then es 
Of 183,140 kips 150,000 sold. 21, uffalo sold 
rates. The tanned hides will be offered to-day. = at previons 


Lixseep.—The market is quiet, with very limited transactions 
Ou.—The demand for olive continues steady. Lisbon to arrive has 
sold at 41/ 10s per tun for prompt shipment. Sperm fully su the 
late advance. Buyers at 87/, but holders require about 1/ more. Com. 
mon oils firm. Pale seal, 39/ 10s to 40/; cod, 59/; southern, 38/ 
ton for pale, dowawards for inferior qualities. Linseed is rather on 
again, viz., 38/ 103 on the spot and to March. The market for Enolj 
brown rape oil has been much influenced by speculation. Latest 
tations, 40/ 103 on the spot; 4i/ December, and that price to 10s 
first four months of 1873. Refined is worth 42/ to 42/ 10s. § 
continue sellers of cocoa-nut. Fine Ceylon, 35/ to 35/7 10s, 
qualities are easier. Oochin, 36/ to 37/ 10a, and fine, which keeps scarce, 
up to 39/. Palm rather eas er; fine Lagos, 39/ per ton. 
TuRPENTINE.—Awmericau spirits quiet at 39s ; ioaae 38s 6d per ewt, 
Perroteum.—American refined firm at 1s 7}d to 1s 73d. A floati 
cargo has sold for the United Kingdom at or about is 7d, anda cargo | 
under peculiar conditions at 1s 63 per gallon, c. f. and i. 
TaLLow.—During the past fortnight the imports of Australian haye 
been large, which prevents any decrease in the supply here. Peters. 
burg has declined, with a quiet market during the week. Pe 
old, 43s 9d to 44s; new, 45s 6d to 45s 94; January to March, 463 6d: 
March, 47s to 478 3d, or about 9d per cwt lower than on Friday last. "| 
PAaRTICCLARS oF TALLOW.—Monday, Nov. 11, 1872. Ib 
1869. 1870. 


1871. 


Stock this day........0..s00s0 27,046 ... 41,129 ... 


Delivery last week.......+0+ , 


26,912 ... 
3,183 ... 2,583 


Ditto since Ist June ...... +» 63,000 ... 54,856 ... 
UD ine cle 
Say .. C1200 .. S98 .... 
4380@ ... S0sse ... 


| 
Arrivals last week ............ 
Ditto since lst June ...... 39 
Price ef . @ eee eee eee ears eeeteee 47a Od eee 
Price Of toWN .eecseseee bidet 48394 ... 4580d ... 50s3d ... 468 6d 
POSTSCRIPT. Frwar Evenine. 
Svear.—The market has been quiet. Sales of West India 336 casks, 





2,153 bags Mauritius by auction were taken in excepting a few lots pale 
grainy, which sold at 34s to 34s 6d. 2,199 bags Madras Jaggery were |) 
bought in at 20s to 20s 6d. 1,200 bags crystallised white French beet 
at 378 6d. 2,024 bags Natal part sold at 23s to 30s. | 

Corrge.—396 casks 51 barrels 22 barrels plantation Ceylon by 
auction sold at 78s 6d to 88s for low middling to middling bold. 224 | 
bags native at 74s 6d for good ordinary quality. 121 cases 16 bags 
Naidoobatum at 793 to 82s 6d per ewt. 

TEa.—4,492 packages by auction to-day went at easier rates for some | 
inferior qualities. 

DrysaLterY Goops.—3,036 mats fine small cubes were bought in at 
30s per cwt. 

SuHELLAC.—94 chests by auction part sold, without material alteration 





in prices. 
U1t.—568 casks palm sold at 34/ to 37/ 153 for coast oil. 412 casks 





cocoa-nut were chiefly taken in. Some Cochin sold at 37/ 10s to 38/ 10s | 
per ton. 

TaLtow.—Town reduced to 45s 9d. Of 1,934 casks Australian by 
auction about one-fifth part sold at 42s 6d to 44s. 503 casks South 
American bought in. 94 casks North American part sold at 42s 9d to 43s 
per cwt. 








ADDITIONAL NOTICES. 

GREEN Fruit—The report of Messrs Keeling and Hunt states fur- 
ther arrivals. Oranges from the Azores, Lisbon, and Spain have sold 
at good rates. Lemons of ordinary quality easier in price. Almeria 
grapes—Majority continue to arrive out of condition, and sell accord- 
ingly ; good much wanted. Barcelona nuts have again advanced; 
blick Spanish good demand, at former quotation. French chesnnts are 
dearer, owing to short supplies, the gales having prevented steamers 
arriving. West India cocoa-nuts in request. 

Drr Frurt.—The chief feature is the immense sales of Valencias, 
which are going off rapidly by almost forced sales at a reduction of 12s 
to 15s per cwt on prices rulinga month since. Spanish shippers are 
pressing sales, and the trade having bought at high prices are not ready 
for new supplies at the pace they are brought forward. The fall has 
come atan opportune moment, and consumption must be very great. 
Currants are quite out of demand, and are daily ratrograding, more 
specially for lower sorts. 
other fruits are all lower. 

EnGiish Woot.—The demand fallen off, but prices keep firm. 

CotoxtaL Woot.—There is more inquiry for wool, and prices very 
firm. The large quantity burnt at Boston—about 15,000 bales—will 
have some influence on prices. The next public sales, which com- 

| mence on the 21st inst., will close 5th December. 48,848 bales have 
arrived, of which about 9,000 have been seat away from this market. 

FLax.—Market steady. 

Hemp —Market rather firmer for Russian. ‘ 

Sgeps.—The trade for all descriptions of seed continues quiet at 

| about late rates. 
| StLk.—Market firm for China silk, declining for all other classes. 
Togacco—The market for all descriptions of United States tobacco 
; continues very firm, and sales have been affected during the past week 
| atan advance on previous rates. Holders are not desirous of quitting 
their stocks, as they expect hetter prices further on. For substitutes 
and segar tobacco there has been a good demand. 
sess ee 


Cea 


Figs are cheaper by 5s in a fortnight, and 


rrr 
Soe URGE RNG Ny ES SO 








S223 Fee sa! 


GHA SSGSFESRP EE 





; fur- 
» sold 


| 





Nov. 16, 1872.] 


THE ECONOMIST. 


1419 





LgaTHER.—Since our report of last week, the demand for leather has 
been fally equal to the average of the month. At Leadenhall, on 
Tuesday, the supply of fresh goods was short. There was a large 

of buyers, and more business was done than usual at this 
season. The demand, which was of a general character, showed no 
alteration in prices. There was rather more inquiry for light butts, 
while of middle and heavy weights the supply was small; there was 
also a fair demand for prime English shoulders, good shaved hides, 
middle weight calf skins and English horse hides. 

Metats.—We close in better tone than we opened this week. More 
demand for copper at a rally of 40s in prices of foreign. Tin declined 
at first, but has recovered in great part the lost ground. Lead and 
spelter continue both firm. Tin plates quiet. 


METROPOLITAN CATTLE MARKETS. 

Monpay, Nov. 11.—The total imports of foreign stock into London 
last week amounted to 9,533 head. In the corresponding week in 
1871, we received 21,630; in 1870, 15,789; in 1869, 11,021; and in 
1868, 6,129 head. 

The cattle trade to-day has been without important feature. The 
supply of stock has been rather larger, and the demand in consequence 
has been less active; but firmness has been engendered by the cold 
| weather. From our own grazing districts the receipts of beasts have 
been on a fair average scale, and the best Scots have made 5s 10d to 6s 
per 8 lbs, with a moderate demand. The foreign stock offered kas been 
of inferior quality, and has sold at irregular currencies. From Leices- 
tershire we received about 1,500; from Lincolnshire, 40; from other 

of England about 500; from Scotland, 26; and from Ireland about 
beasts and 800 cows. A moderate supply of sheephas been on sale. 
The demand has not been active, but prices are supported. The best 
Downs and half-breds make 63 10d to 7s per 8 lbs. Calves have sold 
at about late rates. 





Surpiizs ow Save. 


Nov. 13, 1871. Nov. 11, 1872. 
80 


Beasts eeeereree PPMOREE EE ESR ORES ERERES SESS OEEES ES 4, Seer eeereeseeee '. 

Bheep and laMds .....ccccccssccrseseere.coeese 18,030  cescoeseceecees 16,270 
Cal ve .cccccccoccccccsccccscccscosssveccce eocscecce BEB icocerenecsvese 220 
Pigs .rorcseecrere ececcceces: enevvcoeceeesososeseees ° BO ne. core-e eons 160 





METROPOLITAN MEAT MARKET. 
Fripay, Nov. 15.—lThere has been a woderate supply of meat on 
sale, The trade has been steady at the annexed rates :— 
Per 8 los by tne carcase. 





ad sd sd sd 
Inferior beef...... sess 39 8 to 4 0 | Inferior mutton ........ «- 4 Oto4 4 
Middling ditto... wee 4 2 4 6} Middling ditto..... 4 6 5 0 
Prime large AittO. ...000 eeeee 410 5 O, Prime ditto ........ wv 5 10 
Prime small ditto....... comme © 0 5 2] Large pork ..c .scccccocsereveee 3 + 4 0 
NEB lareveconcepecasserseccstcccesenss © 4 6 Of Small pork ...c.ccorccccscccrceee 4 2 4 8 





POTATO MARKETS. 

BoroUGH AND SPITALFIELDS, Friday, Nov. 15.—English potatoes have 
been in steady request, and have realised full prices. Foreign sell at 
about late rates. Best Regents, 170s to 19Us ; secondary, 140s to 160s ; 
inferior, 120s to 135s; Rocks, 120s to 135s; and foreign, 70s to 100s 
per ton. 





LIVERPOOL MARKETS. 





WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 15.—Notwithstanding the increased stringency in the 
money market, there has been a very fair amount of business done at 
current rates. On the 19th inst., our last series of East India public 
sales will open, and as the quantity to be offered will be only about 
6,000 bales, it is expected prices will at least be well maintained at the 
September range. 








Tugspay, November 12. 
BANKRUPTS. 

Ernest Cramer, Finsbury circus, City, merchant. 
John Bryant, Bedwelty, Monmouthshire, grocer. 
Robert Coulthurst and Henry James Coulthurst, Leeds, joiners. 
G. B. Dalrymple, Kew, Surrey. 
Edward Henry Dalton and Edward Hulse Willock, Windsor, brewers. 
William Stephen Hoole, Diddlebury, Shropshire, farmer. 

omas Edward Irons, Kendal, Westmoreland, shoe dealer. 
Samuel George Raincock Lee, Plymouth, and Saltash, Cornwall, fancy 

warehouseman. 
John Parkinson, Kirkham, coal dealer. 
William Skelton, Brockham, Surrey, butcher. 

William Wright and Frederick Philip Gardner, Brecon, ironmongers. 

i SCOTCH SEQUESTRATIONS. 

John Dick, Greenock, ship stores merchant. 

Charles Green, Leith and Edinburgh, cement merchant. 

William Tough, Aberdeen, outfitter. 

illiam Murray, Stranraer, Wigtownshire, cattle dealer. 
THE GAZETTE OF LAST NIGHT. 


SS 


BANKRUPTS. 
Albert Marchaud, Regent street, silk mercer. 
iliam Harding, Sucbury, Suffolk, chemist. 
SCOTCH SEQUESTRATIONS. 
James Robertson, Pitlochry, coal merchant. 
John Milne, King street, Kilmarnock, draper. 
nhouse Bairnsfathor, Glasgow, sometime builder, now clerk. 

h and Company, West Nile street, Glasgow, lock and safe makers, 
and Adolph Bash and Wolf Bash, the individual partners of that 
company. ; 

James Young, Murrayfield, Livingstone, Linlithgow, farmer. 
Peter Grant, Whitewreath, rear Elgin, farmer. 














a STATEMENT 
Imports, Exoorts, and Home Consumption of the following articles in the 
45 weeks ening Nov, 9, 1 
= 3 ending Nov, Ses ne the Stock on Nov. 9,compared with 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the 
wae’ ncaa ty free, deliveries for Exportation are included unde: 


EAST AND WEST INDIA PRODUCE, &c. 





























SUGAR. 
a ImpoRrtTeD. Exporrep. Home Cowsvumr. Srock. 

Plantation. 1871 | 1872 1871 1873 1871 | 1878 1871 | 1873 

tons tons tons tons t ton 
West India.| 102455 848 | 92923) 69340 20814 26110 
Mauritius . 8393 425 7008 | 13568 4425 
Bengal & Pg 3745 295 7607 5476 2101 4081 
Madras 97 8246 5665 


—— 1756 


Total BP! 116349 1665 | 115784 | 94049 | 27799 } 38544 
ie eae Tt 

71 1350/ 1340} | 23950 | 16599} 14004 
7996 1706 837 “C63 | 4536) 5692} 6302 


te 6456} 106 | 2252 
5391 | 599/} 160) 4416 


3244) 1775 | 2993 
18227 293) .. | SILIL) 20646) 2623 2627 

















66836} 4040} 2537) 68589} 69632) 26300} 28177 
ST | 
117118 | 183596) 7272 | 4202 | 194973 | 152681 | 64799 66721 

MOLASSES. 


essen 


























2 
12163 | 1260} 2165) 7326} 7299] 4182) 5883 
“Ot wi | | er et oe 
RUM. 


Exportrp & Dz-| i 
IMPORTED. LIVERED TO Vat. Home Consump. 
\ 


Stock. 


























gals gals | gals gals | gals gals | gals | gals 
West India...\3387510 aaeeeee ‘1298295 (1188990 1796895 1716615 1970685 ,2)24675 





East India...} 333405 | 381825 265095 | 282870 137970 } 102510 _ 219195 ) 202635 

Foreign ...... 97290 108270 | 137250 | 82435 | 11070; 28665, 87210} 69975 
| Exportep. | 

Vatted ...... 1874565 '1495665 1098090 | 996910 | 191925 250300 | 257400 } 275535 


























' 
___ Total ....5€92770 (5239710 2798730 }2551255 |2127:60 (2098090 2434190 |2672820 
COCOA. 


Hout Consump. | 


ewts | cwts ewts | cwts cwts | cwts cwts cwts 
) 





ee 


B.Plantation| 72223 83796 | 8549| 3937/| 63666) 55716 | 26319) 46364 
Foreign ...... 49767 | 20904 | 46147 | 20667 | 10298} 7120 | 22086 | 11195 


—————S SC TC OC O—COC#CTET 


COFFEE. 

tons | tons tons | tons tons | tons | tons tons 
West India... 2041 | 2316 | 1762 ) 1949] 1113) 392} 543} 366 
Ceylon ...... | 35886 | 29857 | 28185 | 21879} 11378} 10081 | 10130 6862 
East India... 11199, 10591} 5694; 7792] 3956) 4572) 6763| 4188 
Mocha... | 597| 684] 306 184} 394) 382) 435; 719 
Brazil......... 7556} - 6290} 8071} 4085; 583| 381| 553: 615 
Other Forgn 6570; 6481} 5012} 5103; 1812) 1492) 2353) 2218 


Total ...| 63359 | 55579 49030} 41897| 19236} 17300 | 19787) 14968 | 























RICE .......+- _77599 | 72122 83569 | 88955 | 42421 


PEPPER 


tons tons tons tons tons tons tons tons 
360 1076 | | 946! 949 202} 412 
Ae 6791 | 7504! 1464} i994 
gs | pkgs pkgs pkgs pkgs | pkgs pkgs pkgs 
NUTMEGS.| 2167, 3656] ... - | 2253] 2585 1319 | 2487 
CAS. LIG...| 3055 | 18834 | | 5535 | 6542 | 2046 | 13529 
CINNAM'N.| 15706 10767 } 17918 15222 | 23946 | 13130 


ags | bags bags | bags bags bags bags bags 
PIMENTO..) 25931 | 21298] ... | 27064 | 14424] 31961 | 37476 


RAW MATERIALS, DYESTUFFS, &c. 


~~ serons | scrons | serons | serons | seions | serons | serons 

COCHIN'L..| 25937 | 18491 28650 | 22422 | 
chests | chests chests chests 

LAC DYE... 

LOGWOOD 


5367 | 6351 3372 4418 
FUSTIC 





Seruus 
10008} 7565 
chests | chests 





chests | chests 


tons | tons tons tons tons | tons 
13652 | 17774 | ee | 16856} 12148 | 
1433 | 3307 | 2590 | 2203 | 


tens tons 
5684; S58 
412 | 1531 





INDIGO. 
~ chests | chests chests | chests | chests 
28658 | 19831 | 19408) 21124 
serons | serons | serons | serons 
11046 | 11374 | 3026 | 5253 


chests | chests chests 
29933 | 22491 eos 
rons | serons:| serons 
11344 | i2299] : 


East India... 




















serons 

Spanish ...... am 

SALTPETRE. 
Nitrate. of, tons | fons tons | tons | tons | tons | tons tons 
Potass ...| 9626] 10333] - | 10025| 9571 1990 | 2942 
NitrateSoda| 4483 | G04 | we | vee | 5210 | 5482 | 523 | G10 
COTTON. 

bales” bales ~ bales “pates | Daies | Dales 
one “ 194694 | 309530 | 105055 | 217062 
620187 | 425201 |2771260 (2707010 } 4977 | 437970 


’ bales | bales 
E. India, &e/ 233848 | 399003 


Liverpool, eore 
at 3463972 (2931908 





75032 





Total ...,3€97820 |3380911 } 630137 | 425201 2965954 13016540 | 602315 | 


IMPORTED. EXxportep. | Home Consump. Stock. 
Dh cpelineenateens 
tons tons tons tons tons tons tons 
11156 93: 2131 6396 6821 3150 5000 | 
1007 318 34 930 1468 1332 8383 | 





22334 





8357 | 10753 | 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in the followi 
carefully revised every Friday @ 


— 


by an eminent house in each department 
LONDON, Farpay Eventxe. 


Ashes—iuty free 5 
Pot, Canada.........per cwt 39 
Pear]... .cceveeeceeeereceserencoes 
Cocoa—duty 1d per Ib 
W.I.—Trinidad......per cwt 55 
Grenada, &C. .-...erecseeree 43 
Guayaquil ......-0erererenee 54 
Brazil—Para .......cccerresee> 
Bahia eeeeeeeeeteereeeeeereree 42 


ooooo 


£e23Bs coe 


eoosceo oof 


Coffee—duty 14/percwt; dried, roasted, 
or groun lb. 


24 per 

Jamaica, fine ordinary to 
Mid......+--.-000sper cwt 74 
good middling to fine ... 83 

Mocha, ungarbled .......+++++ 
00d tO fiME....cerrerreee ove 85 


ylon, native, good 
7 ordinary ......--- cones VO 


mary 
fine ord. and and bold 75 
plantation, fine to fine 
fine ordinary ......... 76 
low MIddlINg.......00+++ 7! 
niiddling to fine ..,... 80 
Java, &c., ow ordinary 
ord. to good ordinary .. 70 
Fine OTUINATY -veeeeveeeveee 77 
Neilgh and Tellicherry 76 
Mysore, plantation ....+..++ 80 
Mysore & Malabar, native 74 
Brazil, ordinary s++ssssss+++ 


ood ordin ee 
and Gne ine ord. ... x 


ca 
= ord. tolow mid. ... 77 
middling to fine....-.0++- 80 
Cuba, Porto Rica, 


Drugs and uty 
Aloes, East India ....---++++- 50 
Argol, Cape «sereereeereneeees 80 
Balsam, Peru ......seesessrees 9 
Bark, Cascarilla ...-+sers++ 20 
Borax scccccssessssseseseversrees O29 
Camphor, Chin& «++++++++-+ 82 
Cantharides...........per lb 7 
Castor Oil, firsts......c0- 0 
Sarsaparilia, Jamaica ...... 1 
Cochineal—Honduras.prib 2 

Teneriffe ..... qrosonceocsccss | BS 
Lac dye, native ..---+---++++ » © 
Turmeric—Bengal..prcwt 18 

Madras 14 

JAVA cccvccceseccssecessecseeere 8 
Cutch ....++- eqsgnecseoovess one On 


seseees evccecrerevscscee SO 


eeerer eee Sreeeeeee - 


Brazil, Branch ....-- per ton 27 
Do. second quality ...... 9 
Fustic, Jamaica... 6 
Logwood, Campeachy...... . 
+ 

5 


eeecereeeeetereeee 








| 
+—Caurrants, duty 7s 8 
Patras ....0c---0per cwt 31 
Vostizza .recscccccsoseseeseee 36 
Teland .ccccscccscccsccseseveee SL 
Gulf .cccccccecocseseeceesseeee SL 
Provincia! 
Figs, duty 7s per cwt 
Turkey...pr ewt duty pd 35 
Plums, dty 7s per cwt 
French, bottled ........ 0 
German .....-. Nn 
Raisins, duty 7s per cwt 
Valencia. new .....-.00008 25 
Mascatel ....... msnatuenpuews> 34 
Smyrna,red and Chesme 35 
Sultans... .cccscseceesesesseees 
Oranges— 
St Michael, 1st quality, 
flat DOX .cccccccccccscees - 15 
Do. 2nd quality .........0. 11 
VRlenci® ..cccccccoceseess women Oe 
Lisbon & St Ubes,$ ch 18 
Sicily .....ccceeeres per box 7 
s— 
Messina............per case 15 
Barcelona nuts......per bag 36 
Spanish nuts ... per barrel 41 
Brazil nuts.......cccccrccore-- 0 


Flax—duty free 
Riga K  .soo0e--+-+--.-per ton 0 
me WEP cccvescescc-ce 
St Petersburg, 12-head ... 53 
= 9-head ene 
Egyptian, Govmnt dressed 0 
oe native ditto...... 0 
Hemp—<uty free 
St Ptrsbg, clean ... per ton 36 
outsh: Pemeeeeeeeseeen: Seteee 
Half-clean  ......sc00re-2.00. 33 
Riga, BIne..ccccccccccocecee O 
Manilla eee eeeeeseceeeeeeeeeres 
East Indian Sunn ......00+. 15 
CHINA ZTASS...c00--crecesereeres 0 


Jute Seen eee ene c esses ete emeeetoes 


cece eee eer eteeeeee 28 






eee eerercoeseeees 15 


cvcveccecsecscscessee 12 


cuttings 

Coir—Yarn, good and fine 35 
eel. © UEP ccccccsteese SD 
fibre POSSE HSE ESTP ETT eS eETeETee 29 
rope POREROTED SOs eee eT ER ee eee 29 
JUUk.....cc0c-ccccscecccceesere 


7° 


COS SSCRASOROSSCOSOASS FS OSOSF 


aASaseoooo 


oe 
BOBS SouuekowoRoSs BRI BIBS 


®Pocoaoocenwwes 


eee 
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coco co © oooeenoSSo 


S82S co 
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14 
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THE ECONOMIST. 














































&Cow prib s d s d ity perewt s 4d s 4] Refined—For 
B. A.and M. Vid.dry... 0 9 1 0% Pearl ......---.....percwt 16 0 19 6 R to 10 Ib loaves ee . £ sa 
pa Grande, salted 0 7k 0 8b | Seeds—Caraway..prewt 36 0 38 0! 12tol4loaves ....... 9 9 9° 
Brazil, Ary -seccevsovevseeeee O10 © IG | Camary.eoveeseeveeerePOF AF 50 0 54 0 Titlers, 22 to Ce ; 09 
Drysalted _............ 0 7% © 104 | Clover, red .........per cwt 52 0 80 0 Lumps, 45 1b seen $0 “0 
Drysalted Mauritius...... 0 8} 0 10 WHITE sccrecrerseeeersenrseree 70 0 86 0 Wet crushed .....cceee 38 c.26 
Rio, 019 1. OF | Coriander .r.cccccccsccscrceree 26 0 BF O} Pheces ..rececceccere ocoreenee $0 6 38 9 
Weit Const 0 10h 1 0 | Linseed, foreign, ~~ perar OF @ 2 @ | | Bestard panes 
ape, ooeeee OMDAY «.--seeeererevernsers PN intinnndicta toe 
Australian...cccsseseree 0 5 0 7 Mu-tard, brown...per bush 13 0 16 0| Forexport, free onboard” ° 18 9 
New York.....---+ os a 2 WHITE ....cerereeeeereeeseeees 0 10 0 Turkey loaves, 1 to 4 lb 0 0 
East In 0 5 1 3 | Rape per last of 10 qrs £30 0 82 O| 6 1b 108VE8 veevnsnee 40.0 0° 
Kips, Russia... 0 0 0 0 | Silk—daty free 6424! 10% @ .......... ese? 
S. America Horse, prhde 8 6 16 0 Surdah ........000-.per lb 24 0 27 0 1410 dO scccorsmeseseee 0 0 00 
‘o—duty free Cossimbuzar vcecorceeeee 14 0 24 0} Titlers 22 to 28 Ib......... 39 0 90 
ssvsce severe per lb 2 6 10 6 Gonatea srecrccesveeeeeeeeree 13 0 26 0] Lumps, 40to 451b ...... 0 9 00 
OI es Be 6 Comer colly .....c0r000-0e0e8 13 0 23 6 Cru edséuihidbshebustias 0 9 0 
Madras ....cccceccercssorseese 1 0 4 3 | China, Tsatlee .. = 21 6 31 0 ‘hiijndchemapiniaae nee 33 9 
Kurpah eeereeceescesseeseses OF 1 0 8 6 Taysiam weee ° 17 6 27 6 Desa Ricchniasviithiinien, 15 0 > : 
Guatemala ......c-ccerrwe 2 0 8 O Canton......-000 -18 0 23 0] Dutch, refined, f.0.b. in Holland #6 
Leather—per |b Raws—White Novi - . 42 0 46 0 6 lb loaves Peer eeeeeeserses. 41 0 
Crop hides......80t0451bs 1 5 1 7% | Fossombrome...s+-s- 34 0 38 0} 101b do sahsiliotesinssck gaara 09 
GO —_aveeveses 6 16 1 8 Royals ......+cereeee - 32 0 36 0 Superfine crushed......... 40 0 =e 
ee butts —a = : ; : ’ — eeeeceseeeeeseeeeereeres 32 c 36 0 _ 1, crushed eae 34 9 . ; 
Oo eo nes— 0. Disdthhiecinienanin eet 
Foreign butts 16 25 1 7 110 Piedmont, 22-24.......00. 40 0 45 0| Belgian refined, f.0.b. at A 00 
do eo 50 1 6t 2 0 Do. 24-2B8.....ccccceee 40 0 45 0 4and3 Kilo loaves erecee 0 0 4 
Calf Skins 2228 «95 2:0 210 | Milan & Bergam 18-2041 0 46 01 Crushed, 1 sensssemneen 84 6 0 9 
oe a 3 Os Do. 22-24 41 0 46 0| Tallow—duty free,perewt °° 
do wee) «100 110 2 7 Do. 24-28 41 0 46 0 eae C...44 0 9 
Dressing Hides 2 tee eeeeee 1 5 1 6 Do. 28-32 41 0 46 0 Tar—Stockh «ee pr bri 25 0 4h 
Dressing Hives serve 1 7 1:11. | Trams—Milan, 22-24 wwe 39 0 42 0] — AFCHANgEL sovssersneeienee 29 0 09 
Horse Hides, English...... 1 5 1 74 Do. 2428 ..... 39 0 42 0| TLea—duty 6d per lb ’ 
do Spanish ...perhide 9 0 23 0 | Brutias—Short reel........ 39 0 45 © | Monings and Oopacks....., 0 9} 9 
Kips, Petersburg, per Ib 0 0 0 O | Persians .......cccccccceeereeeee LL 6 14 0 | New Season's Kaisows ... 0 § 9 . 
do’ East India.......... 0 9 2 2 | Spices—Pepper, duty free PAKIING serrverervevrseererrerre 1 8 4 
Metals—Copper ton z 8 £ b Malabar, KC..00000..per lb 0 62 0 a Peeeeeeeeeseneereeees 0 ll 2 6 
Sheating, bolts, seneee 96 0 $9 0 Eastern ....crcccseeseeseeeee 0 6 06 Oolon Sees renner eneeeseetccses ol 2 8 
Bottoms....+.-..+ 9 0 0 0 WIGS ccoccorcccccccccccccosee 1 OF 1 9 | Bctd. Pek.(Foochow) 1 4° 3 9 
Old cccsosccccorecsseesereeess 80 0 © © | Pimento, duty free Scented Capers (Foochow) 1 0 9 3 
Tough Cake sss 92 0 93 0 Mid and good......perIb 0 2% 0 3] Sctd. Pekoe (Canton) 010 3 4 
Best select... 94 0 95 © | Cinnamon, duty free Scented Capers (Canton)... 0 9 3 9 
Iron, per ton Ceylon, 1, 2,3 s..-00008 2 6 8 10] Flowery Pekoe, fine......... 2 9 3 9 
Bars, kc., British ...... 11 0 11 10 Malabar and Tellicherry 2 8 3 0 | Gunpowder, Fychow and 
Nail rods ....-versseeeeee 12 ” ” : ones Lignea, duty Moyune, finest ....... 3 2 3 § 
HOOpS..cveeesesseeseseseeeees 13 TCC. sccccreeseseseessper CWL SS 0 89 O | Imperial, Pingsuey, fi 
Bheets cceoveoceseereeseveee 16 O 18 O | Cloves, duty free Young Hy son, Fiaguaey, a7 36 
Pig, No. 1, Wales ... 0 0 0 0 Amboyna and Ben- FINES ...ccccccsscccccccceee 2 2 ¥ 6 
Bars, Wales ........0-+-- 1010 11 0 COME concent ih © 7. 1 7 Fychow & Moyune, finest 2 6 219 
ee a ae ae oe Zanzibar and Bourbon © 7} © 7} | Hyson, finest .....cocmsene 3 6 4 0 
Pig, No. 1, Clyde........ 5 5 510 | Ginger, duty free Twankay..croccccocessorrereenes 0 7 1 0 
Bwedish.....ccccccscroroveee 1710 0 0 E. India, com....per cwt 38 0 39 0 imber and 
Lead, per ton—Eng. pig. 21 5 21 10 Do. Cochin & Calicut.. 42 0115 0 
i. . diamante ae 0 ae ae DEE . ccrnnsntnebisenetin 438 0 44 0 0100 0 
TEd leRA.seccccecssevveseeeee 23 10 24 O | Mace, duty free ...... perrlb 3 6 4 9 0 % 0 
White do.......cccoessroveee 28 5 28 10 Nutmegs, duty free ..... we 26 4 2 csesceseccesececes 43 0 63 0 
Cte epee te Oo s ts—Rum, duty 10s 2d per gal. Canada red pine ......... 70 0100 0 
Spanish pig .....---.- ecsoeses 20 5 20:10 amaica, per gal., bond, — yellowpine,large 85 0 105 6 
Steel, Swedish in kegs... 1810 0 0 15 t0 25 OP nee 3 4 8 6 — — small 65 0 75 0 
in f sneangganintennt 19 0 0 0 80 t0 35 — ncaccoocerree 8 6 SF D N.Brnswk.&Can.Bd.pine 80 0126 0 
Spelter ....... enecsiu .perton 23 6 0 @C fine Marks ........ec0e0 — st =. UCHeC OAK ceseceseereereed20 0140 0 
Tin, English blocks,ptorl143 0 0 0 Demerara,  proof...... L1l 2 1 Altic OAK ....ccccccreseeree 75 0140 0 
bars in barrels........149 0 0 0 Leeward Island —...... 1 6 1 8 African OAK ..ecccccceeeee19) 0 210 0 
ReBned ccccccesscsscccrenredS © 0 O East India —=ewo itl § 1 € Indian teake ......0+.++...290 0 310 0 
Tense. © © © Foreign — ceeee se. Wainscot logs 18 ft each 80 0120 6 
————— ; : . : Brandy, duty =e -. : ee ee Wood— 
n , per 71 secrevees 5 9 orway,Petersbg stand £ 
et Bot 8 8 1 CPS ilu OS 8 8 Sak 
Goke, 1 C 35 © 38 0 Ist brand 4 i469 6 9 Russi 
ovececrereeesceses in hhds coccccece 7 0 USSIAN ccovccrecccsseeseeree 910 1410 
Molasses—<dutyl/pewt 9 0 12 0 LT nim 8. 2 82 URERIEE  ccesccssesseccscconse' FT MCD 
Ofis—Fish a . . - : om COMMON wevrerceeeee 2 4 3B B Canada Ist pine............ 20 0 22 0 
PCT ..cevreeeee POF tl NE secccececesserees eoveceeses 30 3 2 ANA. .ereeceeersereres 
Southern, pale. » 388 0 O O | Cornspirits, pf duty paid12 0 O 0 American SPrUce ......00 % 5 Bs 
Seal, pale ....... . 83910 40 90 Spirits f 0.b. Exportation 18 2 0 Dantzic deck, each ...... 178 0 2030 
nd .. encsancscies ~3% 0 0 0 Malt spirits, duty paid ...12 0 14 0 | Staves— 
East India.........+++++ we 28 0 0 0 Sager re cewt—Duty paid Baltic, per mille.........£180 0 230 0 
Olive, Gallipoli ........... 47 0 48 © | British Plantation—Duty. a per standard do. 95 0 97 20 
Bicily ....0..00000 eT ee le grocery yellow......6/3 31 0 35 90] To ya/plb&5pet. s d sd 
Malaga ..... aupeseteacionnn’ 4 0 00 refining......... 4/,4/9&5/3 27 0 $1 © | Maryland, per lb, bond... 0 6 0 9 
Seed, Linseed......per ton 33 5 3310 | Foreign Muscovade, low to Virginia leaf .......00-0000004 0 64 Ol 
Rape refined English... 42 0 0 6 fine yel. grocery ...5/3 31 0 35 0 am GREENE corcccemcnee 9: Bide 
- bd gis esenetennsod . ° = ae gd aa 27 0 81 O| Kentucky — SR) 
a uritius, crystalised— — ene ow 
Cocoa-Nut ....cc.ccreeceereeees 35 0 3815 Nos. 15.817 .....+.....5/8 36 0 87 0 ead a oa 1 : 26 
Palm (Lagos) ......000+ee+++ 39 0 «00 13 BIA cesccccoeeed/B 34 0 35 O | Columbianlf.duty3/&5pe 0 8} 32 
Oil Cakes, Linseed, Eng. 11 10 11 15 10 B12 cccccccoccee— 31 0 33 0 | HAVANA ccccccrrcsscsorserseeee 2 2 6 0 
Foreign ..... sesscecsesesseee 10 QO 11 24 | Syrups, lwtogd yel.49&53 28 6 81 6 — cigars, bddutyd/... 6 0 2 0 
RE ccsncvircoene ae -e 2s. lowto fine brown...4/&4/9 22 6 28 0 Surpentine pr ewt 
Oil Seeds— sd=sa Bengal, Benares,low to fine American spirits, wth cks 39 0 0 0 
Linseed.....+..-.++ pergr 63 0 64 3 white ....... weeeB/BR5/S 0 0 O O | Fremch dO cc-csorsssscsrerereee 38 6 0 0 
Rape, Calcutta, R.A.T.61 0 62 0 Date,|wtofineyl...49&5/3 28 0 32 © | Wool—English—per pack of 240 Ibs 
Petroleum-Refined.prgal 1 7 1 72 very low to fine Fleeces S. Down hogs...£21 10 231 
Refined coal oil ........ 1 5¢ 1 64 DIOWN .eccsesee 4/&49 20 6 27 6 Half-bred hogs ......... 21 1¢ 22 @ 
Provisions—duty free Penang, superior yellow to Kent €eeces csosereseeee 0 23 ?¢ 
Butter--Waterford pr.cwtll0 © 124 0 good white......5/3&5/8 33 0 36 0 §.Downewes& wethrs 19 16 2 10 
CATIOW coccccocccocccorcereellS 0 1298 0 low to fine yellow.49&5/3 28 6 32 6 Leicester do ........00« 22 0 2 0 
Gant, Belle «...ccccecceves 112 0116 0 low to fine brown...W/&4/9 20 6 28 0 Soris—Clothing, pickick 19 0 2% 0 
Limerick ....... sossesereeelO# 0210 0 | Madras— PriMe seoeecsssseeeeeeee 16 0 17 0 
Friesland fresk .........122 01236 0 crystalised white......58 @© 0 0 0 CHOICE ceocesscvseeeseeee 16 0 1610 
AMETICAN ...000....02000000 0100 0 ow to fine yellow...5/3 30 0 35 0 BUPEL ceececeecesereene 14 0 160 
JOrsCy  ceveveeveeverereseere 94 0 108 0 Native, low brown to low Combing—Weter mat 22 0 2210 
Bacon, singed—Waterfd. 70 9 0 0 yellow ....... «++ WENO 20 6 2 6 PicklOck <e-sscscseeveee 1910 20 0 
Hamburg ..........+002 65 0 67 0 Jaggery ..... inceseuidenedad € 22 0 COMMON -eeseeeseeeeees 18 0 39 10 
Hams, York «+e. 90 0116 0 | Siam and China, low to Hog matching......... 23 0 2310 
Irish teeetecmoreceortoces 0112 0 good white......5/3k52 33 0 36 0 Picklock mawhing.. 19 10 20 0 
lant 8 emiael i yer “— » fine nwo aad ‘s Super ‘ » 18 : oF 
oe 4 secccccorsoeces i PP 8 | 
Cork and Belfastdo... 0 0 0 0 DOWD sresseseersereel/ BAD 20 $ = ° ocjyaney.-Pleece & lamb... 16 26 
Firkin and keg Irish ... 58 0 €2 0 | Manila, clayed,common to Booured, WE... 16 3 8 
Acoertean & . 0 00] _ good... - se 24 6 25 0 Unwashed ccoccce- 0 9 11 
Cask ae 00 00 Muscovadd ...c.cseseeeee4/ 21 0 23 0 Locks and pieces ...... 1 0 1% 
Pork—Amer. prdl. 0 0 0 0 | Java— and skins........ 1 2 1% 
Beef—Amer.& Can.pr.te. 0 0 0 0 low to good white ...5/8 34 0 36 0 p; Philip-Fleece & iaab 16 25 
Cheese —Edam.......s0000--+ 60 0 66 0 low to fine yellow and Scoured, &Cer-seeeeeve 1 7 - ;: 
Fe nenevemnemes % 0 60 0 STCY .corcesccoveccccccees VO 0 33 6 Unwashed eeecsesecceese® 0 9 : 0 
Q aveoenvnnenecsens @ ° 2 ° Havana, white, above No. kasks ond pices ener ne : : Lu 
paee-say free florette, Nos. 15 & 18..5/8 ° 87 ° Scored, We....0vereee 1 5 23 
gal, white......percwt 10 0 14 6 yellow, 12 414.58 33 0 35 0 See coe SF SS 
? omine B O° OS - 10 &1l.— 30 0 82 0 Locks and pieces ..... 0 9 19 
Madras ..ecccccesversessereere 10 6 11 6 brown, 7% 9.47 27 0 29 | V._D. Ld-Fleece& 14.3% 
Sesnemn . &..... 8 6 10 6 | Bahia & Maroim, low grey Sette Biman 1 e's ; 
iinimemsn OO © © ot ered white wwe-e6/3 28 6 833 6 Unwashed ....-.ccsseree ° : : ' 
ow to fine brown.4/&49 22 Locks and pieces .---++ 
Bengal............per cwt 26 0 30 0 | Pernam, Paraiba,&Maceio, setae Cpe G. Ho . Fleece 
Bombay and Madrzs 00 0 1 7 3 18 
ove 0 jow to good white...6/3 32 6 33 6 and easamaiewnegh ie 4 
English, refined seeeeeeer 32 0 33 0 LOW .ovcccsesccces ORS 28 6 $l 6 Scoured, &C....cceeeeeees 1 4 3 
Nitrate of 80¢a.n.uc00e 15 0 15 6 w to fine brown.4/&49 22 0 37 6 Toceied aanenen 0 So 
—_—————= 
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Che Economist’s Batlwap and Mining Share List. 


HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Name. ii 
_ 

GO Bristol and Exeter....... cose: 
‘Caledonian SOOM e COR Reet eee eeeeeeee © 3} 


| Do Ordinary New issud at £7) ... 
100 Cambrian SOCCER SHE HERES ERE Oe 7 


\Corn 
00 Dublin and Belfast Junction . oor] woe 
OBecccccccocecsccccce . -eneseel 


20 East 
100 sr and South-Western ....127 











104 8 
46405 5 


3502282| Stk. 100 Great Eastern ..............00es, 434 
comers 100 =Do East Anglian No. 2 ....00... «+ 
«100 Great North of Scotland .......... 35 


atk 100 Soent Northern .....ssccesesseeeeeee/136 
Do A) A recves no dvd. ’til (|163 
Do Bf 6% hasbeen paid B ace 
1869 SESS SE SSS ES ETE EHR CORE EEEBCEe eee 

Do 1870 SESS HO TEETH ETE H OOOO Ee eee 
Great“outhern& Westrn (Irelnd)}114 
a+ he gmcamincmanntet 5" 124} 
Lancashire ard Yorkshire ...... ibs 
London, Brighton, & 8. Coast...) 783 
Lon., Chat., & Dover, Arbitration) 24 
London and North-Western....../147} 
London and South- Western......| 1064 
Metropelian Sheff., & Lincolnsh sy 


RAR eccccccccccccvecce se: seeeee 


Defdrecvg no ott | 50 100 


60370:| Stk Pol. De She te til ole pd to Prf 
x0o!; 10 | 10; Do Redeemable .......... eccecccs 
Stk,100 heaeean litan atten District Meakedeaninnte oe 
10 | 10 |Metropolitan & St John’s Wo! ... 
16038176) Stk}100 |Midland........-cse-ssecssesseeseseseees 143 
978533/| Stk|100 | Do Birmingham and Derby... = 
6100002) Stk|100 [Monmouthshire .........s0++eee++/ 118 
96133337, Stk|100 |North British ................ ooge: 83 
1269082/| 8tk|100 | Do Edinburgh, Prth, ‘& Dndee 51 
17010505) »tk|J00 |North-Eastern Consols ............ 165 







1975000 Stk 100 North London ..... ...scesceseseeerss 118 
$2901400 Stk|100 North Staffordshire .| 76 
2760002) Stk, 100 [Rhymney .....-..ecseeceeceereresereees 80 
100 |Sbropshire Union ...........-c0000.) 73 

"| 100 South Devon os. cs...-.-00+ evceesqoosh! Fa 
40488201, Stk/100 |South-Enstern .......c0ccescescessess- 104 
Stk100 | DoPrfd. {Defdrecvgnodiv) {123 





Do Defd 7'til6% is pd to Prff | 88 
15000; 20 | 20 |Staines, Wokingham, & Wcking| 16 
8773001) 8tk)100 |Taff Vale .......0-.++.000+ qanovsensenl oe 
Stk/100 ‘Waterford and Centra! Ireland| 22 

10 | 10 |Whitby, Redcar, «& Middlesboro. 65 


PREFERENCE SHARES AND Stocks. 


1109556! j Sek 100 | \Bristol and Exeter 4% .....0000-+. | 94 
8'k'100 |Caledonian 5%, No.2 erecscoce! ooo 
Stk|100 | Do Scottish N. E., 4% eteoeasee], se 
Stk Do do Aberdeen, gua. 6%. — 
Do do do7%..... 
Do do do Ordinary.....0..scece+| oes 
Do do Midland..........cesesceseee| +++ 
Do do Dundee and ‘Arbroath... baal es . 
all |Cornwall! 43% guaranteed 
62501 8tk|100 |Glasgow & Sth. Western gua. 5%| ... 
100 |100 |Great Eastern, 5% Metropolitan 
648541 Stock, issued at 1065... 
Do . Se 
Do E. Cine Exten. No. 1/110 

















Do E. Union 4% ‘guaranteed.. me 
Do Norfolk 5% Ext., 1846....../109 
Do do 5$% Ext., EE saiteenets ene 
Great Northern 5% — ..-.s0--ese000e/ 116 
Do 5%, redeem. at 10% pm...) ... 
Do 44% do do do col 46 
Do5% do at 5% PM 2.6) wo 
Do Leeds, Brad., & Halifax,6%) ... 
Great North of Scotiaud,1-t pref.| ... 
Great Sth. & Wst. (Ireland) 4%| ... 


0 
4436287; Gt. W.—Rent-chargeper gua.5% |1144 
10017487) Stk|100 | Do Consolidated guaran. 5% 113} 
Lancaster and Carlisie,4}%...... nm 
Ls and Yerkshire 6%... 


Do Barnsley, 5i 38 101% 





RAILWAYS. 


PREFERENCE Snares anp Stocks— Srocxs—Continued. 








TINGENT ON THE 


11130707} Stk|100 




















343400// Stk|100 | Do do 44 % irredeemable* ...| ... ore ee a = 
6200007] Stk/100 | Do 4 % convrti i as _DEBENTURE Stocks. ‘ 
308000 i Stk 100 s 6 %... Se Ee Se eS 3 
li} Stk|100 |Great Eastern, 44 %, 1861 ... Autho- ¢ $ 
335000i| Stk!100 | Do ae ie cti~ | nel eis Name. $= 
1122600/| Stk/100 | Do %, 1962 ....../105 | Issue. | 3 | & =* 
1240000 aay 100 | DoNew 5%, 1863 <-.-|108 —_— = 
69002 0 do 5 %, 1864... .../101 | 1000002 Stk\100 /Cornwall, guaranteed. 
360000/| Stk/100 Great Northern, 5 %,irredmble| ... {| 27 76 |East London....... Fal ss 93 
1075000/| Stk 10 | bo Permanent 5 % v......s-.-.0-- 731 Stk\100 |Great Eastern... | 93 
200000/| Stk 160 | Do Boston and Sleaford, 43 %| ... Stk 100 | D0 A. sescceccocesosercesecceee,.5 % {116 
5016991/| Stk/100 |Great Western—Consl.Pref.5% |1114 Stk'100 | Do B, 1867, redeemable...5 % |115 
<cenens me ue ae ee of Scotiand 44 %, A! ... eames Great Northern ....c..sess04 % |103 
8030) Pietbibandieieeenal’ ate Stk 100 |Grea tlievenbinngeuncced 
6136507) Stk)100 Highland Aan 43 Miishtaccdcouseall 6682537 Stk 100 Do canooee 4ascli0s 
4000001] Stk}100 | Do B, 5 % ss-ccessoccceceeen vreseeeef 108 St 100 | D0 sssccssssssssseseeseecseceeees 9p 109 
902500/) Stk/100 |Kent Coast, 6 % Bovsesv scocense vos Uic'100 | D0 sevseccsecescneeescnesccnsereed % [118 
125120) i 5}|Lancashire & Yorks., New 4%| 7} 000007) Stk|L00 | Highland ...... ila dedi lena 43% 104 
6500001) Stk! 100 Londen, Brig ton, Be..4t %, 1858] 98 Stk|100 |Lancashireand Yorkshire...4 % | 103 
94717) Stk\100 | Do 4¢ %, 1859] 98 ‘ 3tk|100 |London, Brighton, & 4 %/|100 
1339001) Stk}100 | Do eo Sapo Stk\100 | Do perpetual.....vss...---- . 44% {107 
716000!) Stk|100 | Do do 44 %, 1861) 98 Stk|/100 |Lond., Chat. & Dover ArbAg%|103 
944000!) Stk!100 | Do do 44 %, 1863] 98 Bth|100 | Do B ccsceccecscosce.ssseees 44% (100 
8309701 Stki100 | Do do 5 %, 18965/108 Stk/100 |London and North Western4 % 102% | 
16613354 Stk|100 | Do No. 6 5 %, 1866)106 Stk)100 | Do do 34% 
409656/| Stk!100 | Do No. 7 5 %, 1866/105 Stk|100 |London & South Western A.A %| [1624 
46941537) Stk|100 |Lon., Chat.. &c., Arbitratn, 44 %| 63% Stk|100 |Menchester Sheffield, &c...5 %/116 
2425576!) Stk|100 | London and North-Western 5 %|116$ Stk)100 | Do do 44% |107 
2400001) Stk|100 | Do Bedford and Cambridge...) 94 Stk/100 [Metropolitan ....... 4 %| 99 
3000008 Stk/100 | Do Shrewsbury & Welshpool] 94 32] Stk|L00 |} Do. vraesscaeeh% 1106 
8600007 stk|100 Tondon & South-Western, 44 %|103 950000/) Stk| 100 Metropolitan District. — 6 %\122 
1500000!) Stk) - Do eo 5 %)|113 Stk/100 |Midland...... o esvsenapien eonene 4 %|102} | 
46857' 10 Manehster. Shff, & Linc.,5% 1865| 104 Stk|100 |} Do ....... eoneustune aehavapeasesi 43%) 
3000007) Stk 100 Metropolitan, 5 % ...... imped 101 Stk|100 | D0 ....s.esresscossrserseresees 44% 108 
1000001) Stk|100 | Do New, 5 % -ss-.ssssssessesseees 100 ¢ Stk|100 |North British, E. P.& D.B5 %! .. 
6000002) Stk|100 | Do 5 %, 1869. ....eece-s-eeeseeees 100 271| Stk|100 |North Eacvern .....-........-.. A % 102 
15000002 Stk 100 |Metropolitan Distri: Pee 61 Stk }LOO | DO ..escervesseeees steeneeenenees 44% 109 
6400001 Stk 100 Midland, A 5 % preference ...... ‘1144 : Stk/100 |North London ........... eceneed 4$% 109 
600000 Stk 100 Do B 5 % preference ......; 1144 ‘| $tk|100 |South Devon ..... deneactvensed 5 %!115 
EA Te EO wececaaniie chon 1144 Stk 100 South Eastern Perpetua! ...4 %) ... 
e008 1 De WES cece coneeeenees 1144 Stk|100 | Dodo 1967.......... ccsesecvreed % (118 
125000 16 16 Do 5% opt.tocon. Aug.31, 1873| 22 : Stk} 85 | Dodo 1868..........ce.ceseere0 5 %\107 
146100) 20) 14 | D05 % o....cccesceeceseersseenees! 16 335000/| Stk/100 |South Yorkshi:e, ec. ......... 44% |107_ 
38501981, Stk 100 North British Consol. 4%, No. 2,| 87 ae ™ i a P cal 
24056601 Stk 100 | Do Edin. & Glas, Ordy, 44 %|104 | ———, 5. ussmasioms. 
1969000, Stk 100 \Nortin-Eastern, 4} % redeemb'e!103 ose 100 |! 00 |Atlantic & St Lawrence shares! 96 
5350002 Stk 100 | Do Stockton & Da.rl, Class D*| . 309900/100 |100 Do 6% Sterling Mort. Bonds 102 
25130007 Stk 100 | D0 5 % sesecsssssessseseseessssseeee [104 } 52825962) Gtk!100 |Bombay, Baroda &C. India g.5% 107 
1666662 6 | 6| DoNew6lshs5% ComJan.76| 9 62513 a | h = Buffalo & Lake HuronPreference| 6} 
700000/| Stk 100 |North London, = 6000002 |1 Do do 5} % Bonds...............| 99 
6050007| Stk 100 |North Staffordshire, 5 % ......... ove se | oe | Do do 5$% Bonds, 1872-3......) 94 
213000/| Stk 100 |Rhy mney, 6 %, 1864 .........00-.0- 6000002 Stk! 100 |Cape, guaranteed 6%............... | 94 
300000/| Stk 100 |South-Eastern, 44%, 1859, No. 2! . 60000/| Stk|100 |Carnatic, Lim., guaranteed 5% |107 
12000001| Stk 100 | Do 44 %. 1962, No.3} ... 37000} 20 |2/8/0| Do do, issued at 12s pm......... 12/19) 
1350002} Stk/100 | Demerara ....................cecescsece! coe 
5915007! Stk 100 | Do 5%, IBGE -ccccocce! ce 
7000007, Stk 100 | Do 5 % Charing Croas, 1363 i Wea 1120002/100 |100 Do 7% perpetual preference 110 
i} St Ee Bs iene © 100000//100 | all /Dunedia & P. Chaimers,Lim.,5%| 92 
__ 258201) Stk 100 % Feeteeeenteeige asvereenanatratior = 10000002 Stk! 100 Eastern Bengal 
* Failure of full dividends in any given 4-year not to be 25000) 20 it - Do ™ —" cal oe 
made good out of the profits of any subsequent }-year. | 3 Stk\100 | Dodo 4% teeta 3 
21913650) Stk|100 |Ea t Indian, guaranteed # % .../i10 
= Mey aoe Irredeemable 44 % Deve. 103 
100 |Errcpean&N.A..6% 1 Mrt.Bad, 
omen Links LEASED AT FIXED RENTALS. = 9500} 10 | 10 |Glasgow and Cape iets + 
: . seotia) Coal & Rail Co, Lim a 
Si - Leasing 33 34251441) Stk/100 IGrand Trunk of Cana B vevsevens 
a2) | comme EF | a lak Be eco Saige 
eee ny do Scrip........| 99 
—_—\— —-— | 29192502 |100 |1 Do rene oe 
Stk/100 |Birkenhead ........--s-e+0- L.&N.W.&G.W| 95 | 173394721100 oe Do ~ ae : Sonia . 
100 | all | Do 44 % Pref. ...esssee0 I teiarceateal 104 7887221 /100 }100| Do3rad do  Stock.........| 43 
Stk 100 |Buckinghamshire ......... aoe N.-W...| 97 63493512 100 |100 Do 4th do a % 25% 
5 ecsichone 58 | 137153 5% 


745180i) Stk|100 \Caledonian, 44% 





Stk|100 Chester and Holyhead .. 





PREFERENCE Snares & Stocks, wirn Divipgwps Cor- 


PRorits oF kacu SepaRraTE YEAR. 


teed*...) ... 
De Scot. Central, min. 7 %...| x. 










































RAILWAYS. 
__Lnrs ‘Leasep AT Fixep | Rentats—Continued. 
i | toons 1EE 
i | = | Name. eapane. af 





ene enn 
Stk 100 Royston, Hitch. and Shep. Grest Northern 135 

















Stk 100 and Hereford LQ@N-Wa&e.W. 
10 all (st lShrewsburs and Hereford LEN-W &G.W. |. 
Stk 100 | “Do 4% guaranteed ... debeasens: 
stk wl Se Do 5 % suaranteed Niel SF deasaseee coeef 84 
' atn. & Pimlico Gt. Wstrn., 
a 100 West Cornwall ............ Associatd. << = 
| all a oe Class Ay W. Lon Ex. ff ... 
‘all | Do Baesesseeeeensee Lon. & N.-W. a 
=| all | Beene Sevameen ovsste & G. W...... 


Stk 100 0 Weymouth & Portland .. -G. W.& 8. -W. - 





























Stk/100 |Great Indian Peninsula, gua.5%|108 







; 


} 


Do 6% (East Lancashire).. eee Stk}100 | Do 5b %  ccoceccsececeeee ooh BO ccncsnnceses |129 20|12| Do New 
Do 44% (Black’ urn purchase) 104 SUk}100 | D0 5 % crccsccecesereeesoeee DOR. ccececs eves 118 20| 6! Do New = on = 
London & Brighton,5% gua.,No.1|]11 Stk/100 |Clydesdale, guaranteed... \caledonian cov), eco 46074; 20 | 2) DoNew do 5% oot 
Do 5% dO scosevecceeeeeeee NO. 2/111 Stk}100 |Colchester, Stour Valley E. Un. & G.E} .. 6000007; Stk/100 | Do 4% Debenture Stock 4 | 
D0 6% dO .rcereseeeee eosepincousd +++ 130 Stk!100 | Dundee, Perth, & Aberd.J. Caledonian om 624500/| Stk/100 |Grest South. of India, guar. 5% k 
Do 5% dO .....cccsscoseecNo. 4109 | Stk/100 | Do Preference ........+++- Do. *= | 3600000) Sti/100 | D0 48% cxreenrenen 101 
Do 7% do ve aerasnesesnsrnts 148 Stk|100 my Ist Class Preference Do ease 60000 FW SO cheek Ricci inhiial denials: 
6% do ( & C. P.} ...|125 Stk}100 |East Lincoin guar. 6 reat Northern |135 425000 om 100 | Do4)% Perpetual Debentare. 
' Do 4% dO 1859....0+ serene 89 25 | a'l |Gloster and Dean Forest Great Western} ... 169700} 20} 204|Great ve Perpetual Deben 8 ps, 
London & N.W.C.-&Nuneaton5% 1164 Stk|100 |Gt. Eastern Newm.4.5%| Great Eastern. | ... » {100 |100| Do6% Bonds, payable 1873.../101 
London &8. W.,7% , late 3rd Shrs. |1 Stk|100 | Do E. Anglian B6 %...| DO sss} + 5470002 '100 {100 | Do5}% do do 1877-5101 
Do (Portsmuth. perpet. ete ose Stki100 | Do do C7 %  cseveeeeseee TOD. ccocevevasndl. a0 . 50000|100 |100 | bDo6é % do do 1890...|107 
Manchester, Shef., & Liacoln.,6% |132 Stk/100 | Do co No. 1,5 % eveee| DO ccccecereeee| ove 1018200//100 | 68 | Do 5% Pref. isaned at 80, con.) 
Do do do £6| 64 | 50 | all Hulland Selby ......... Nrih. E— York (when paid up) tillJan.1 18804 95 
Do do 09 33%) 72 Stk!100 Lancaster and Carlisle ...;Lon & N.-W...) .. " 2050007/100 | all |Internatn! Bridge,6 % Mort.Sds/101 
5| Do do redeemable 6%| 2 Stk/100 [London and Blackwal 1...\Great Eastern. ... €66000/|100 |100 | Do 6 % Mort. Pref. Share do..| 98 
Miland Consolidated, 6%......... Stk} 100 | D0 45 %  ssoeeeeeeeeseseeee 1D cercsvessens \(Secared by G. Tink Canada Co.}| 
Do do Bristol & Birming.,6% | ine Stk 100 London end Greenwich...|South-Eastern 64 508604301| Stk|100 |Madras, guaranteed 5 % ......... 107 
Do do 44% redeemable......... 1104 Stk i0) | Do Preference ......+++ TD: ceeihneniice 10000002; Stk\100 | Do do 43% ....0000.j103 
Do do 44% irredeemable ...... 104 8tk'100 London, Tilbury, & South.|Peto and Co... 110 600000// Stk/100 | Do do 44% | 98 
Do & Hitchen, 4%... 96 | Stn/100 \Lowestoft gus. 4% sees Great Eastern..| ... 1710} 2| 2] Do do 5% | 3 
100 |North British Consol. 4%, N0.1/ 90 | Stk\100 | D0 6% cseeccscereereeereree| DO cesnseeeenee) os . 41415) 20 | 6 | VO3871, dO 5% ceereeeee ok 
Stk/100 North-Eastern--Ccnsolidated4%| 95 Stk'100 ‘Midland, Bradford, Pref.) Midland . -| 97 1 50 | 50 |Melbourne & Hobson's bay Unit.) 40 
| Do 44% redeemable .......+-+-/104 8tk|100 | Do Matlock, 5% ccccecece| DO ccccscccesce] ose «- {100 |100 | Do6% Bonds, payable 1330...| ... 
| Do 9G. Be Bi BG ccccccccccce? | vce stali00 ‘Mid Kent (Cray Line) ...|L.. C., « Did ae «« 100/100 | Do5% do do 1995... 96 
| Do (Berwick capital ......) | s+» 50 an Northern & Easern, & % Great’ Eastern.| ... 335000/100 | all |Midlend of Canada, Stlg lstMrt| 36 
100 Do Stoctn. & Daringtn.s, 5%} ... BD Tall | DOO %G cocccccoccecccecceces eed * 21 en — N.of Canada, 6%, lst pref.Bads.| 95 
tk 100 Dodo B and C, 6% _ «..-+-+++++.|136 Stk/100 North-Eastern — Hartiepi|} N.-E.—Berwk| ... 2850001 Do 6%,2nd do 90 
Stk 100 | Do West Hartlepool ............) 95 Stk!100 North & Sth.-West. Janc. L _NWM.&NLI155 40000001 Stk oe Oude & Rohilkund, guar.5% ...|107 
V7 20 | sll ‘North Staffordshire ........-.0-| 224 } Stk!100 |N.-West. A perp -pref. 5% | |Midland ......... 115 10} 8} Do shares 5% ..| 8% 
Stk}100 South Devon, rent-charge.......-./L11 Stk’ 1100 | Do 3 minimum 1} % ---| DO «...00- . 1106 Stki100 |Scinde,Punjaub, & Deln1,gua.5% (107 
2009574 Stk - TBO BF ‘eccccccecveecccoscosoeseccoee - otk 100 |Notting. & Granth. R& Cc Great Northern 97 7 100 | all |Wellington Grey & Bruce Ry of 
all South-Eastern(Read.ans.1/0s6d)| 23 26 | all |Preston and Wyre ....000+,L.&N-W.&L.Y| 45 Canada 7 % Bis, lst Mort! 96 
SES ce ee ie Oe 
En, soenanenee ee a ép-amy —= ease ——~ omens vaainpeiadnaeetind? 
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a 3 RAILWAYS. BRITISH MINES—Continnueg, 
ee RAILWAYS. Fererox Rartwar OsticaTions—Continued. 
eee WAYS. Oo i ides 36 
$F __ Fonsiow Rarwars, sad 35 
‘ 3) "3 | ae g ell Name. =* ee ee ‘Senn. 
. . p | At 
a 5 \¥ } Name. Ee “es sal SOC Se ARE os al ot i 
“e @ |B | 38 | par |Dutch Indian,gua. byDutch 180 2999 
ee —_—— ra Home Government ... 44% | 81 2 % 
; 4 ; 10 ‘all An and Rotterdam coreceeee! 38 par Do 1869 eeeeceeeceseseteseres % 80 6 8 
ae: 20 all Bahia & San Francso. L., g-7 % | 35 par Do 1871 seer eeeereeeeeseeeree 5 % 100 14 6 
ee 5 | all Belgian Eastern Junction.......++) 96 i 26 Eastern of France....eccseeee 5 % oe A 0 
SG 10 | all Buenos Ayres, Gt. Southern, L. 12 75 | 6 \Great Luxembourg .........5 %| 4 35 
Be 10 10) De Azul&Tandil(CarmenSec) 11 75 | 05.1: Sekusdaeieeae ate 9 un 
m Oe , 20 | all Central Argentine, L.. gua. 7 % vs | eve |Havana and Matanzas......7 %| 70 >| cow ay 
: ie 50 | 32 Centra! Uruguay of Monteviedo) 30 wn | sce | TD0 1885. secvsvsvessscesssseee 7 %| 42 7s 
; oy EE 00 | all Coplapo.....ccccesceccseerssenererecees| ... 100 |Matanzas and Sabanilla... 7 %/| 90 624 67 
ics 16 all Diinaburg & Witepsk, L., Scrip wes | eee |Mexican, Class A, Mortge 8 %) 84 0 & 
“4 16 all Do Registered .-r+--+-e0+ wee | vee |Muscow-Jroslw,gua byRas 5 %| 95 
ae 20 | all Detty Sherie eoceeees w+ | ee [National Pisca to Yca ~—& >| . Th4i8 2 
P F _- 20' 8 | CW cvccesceccecccsececcoserces 75 | 20 |Northern of France ......... 2 9H 
Fy 20 9 East Argentine, Limited, g.7 % 88 | 224} Do (late Charlerci) ...... 33%) .-- 7 ral Seton srecvesesenersel] ITE 29) 
i 20 J all |Eastern of France ...0...++.-s00eee+ 81 | par|North of Spain Prioritv... 3%} 8 eee oes ee 
‘ 40 | 18 |Europn. Centrl. Rail., L., Ist iss 85 |100 |Orel-Vitebsk, gua. by Rus 5 %| 92 AND FOREIGN 
:au 20 | all |Great Luxembourg......csseereeee-| 1 5 ws. | 25 \Ottoman(Smyrnato Aidin) 6 %') 26 in niece sears aoa Ieee 
ian 20 | all |Lemberg-Czernowitz, Limited. woe (100 | D0 dO nrcccccscscscccerereeeee 6 %! 85 2 Alamil os, t.imited .....) 1 Wy 
: ore guaranteed 7%, Ist & 2nd iss. 99 | 20 |Paris,Lyons,@Mdittranean 3 %/ 11 1 ij Almada & T‘rito Conso),|) 
ee 20 | all |Mexican, Limited ........--s0++- 5 |100 |Recife and San F. (Pern) 6 %/101 1 | {all | Silver Miuing,Limited¢ # 1 
‘ “ te 20 | all |Namur&Liege.gua) By the 4 40 | 6 |Royal Swedish .......0.005 %) 4%] 60000) 1 1 jAnglo-Argentine, Lim...) 4 3 
: 14f per annum... > Belgian cee | ove [Sagqua La Grande... 7 %| 90 12500; 2 1§*| Anglo-Italian, Limited... ... .° 
.. ae 20 | all | Do gua6 % Pref J Governt. as sce | cco BOM POU, 2674 acccceceesee FT GI «=> 20000} 20 7 [Australian sessersssesseres) IE I 
.a oe 16 | all |Northern of France s+» svvve+0- ‘ re eae 2000/24 | all jAustralianUnitedGoldt| 1). 
3 10 | all |N. Rail. of B. Ayres, L..guar.7 % o ier Caer OO TREO senptinerdinocenes 20000! 10 7 |Cape Copper, Limited...| 95 97 
; (te I 10 j all Do Deferred........-s+-sesseeeeees 11 | par |Smyrna and Cassaba, Lim 8 %) ... 21000; 5 all |Colorado Terrible Lode 
10 | all Norwegian Trank Preference... 90 | 20 |S.Austrn.£Lomb-Venetian 3 %| 10} Mining, Limited.........| 28 9 
$e 20 | all Ottoman (Smyrna to Aidin)......, 98 |par| Do 1871 Scrip ..........00. 3 %| 10 1 20 | 16} |Copiapo, Limited...) 2 3 
4 20 | all Paris, Lyons, & Mediterranean 99 | 20 |Southern of France .........3 %| 11 76162| 1 | 14s | )onPedro NrthdiRey,L 0149 
> Bes 20 | all Paris and Orieans -+»..-.-r-erere-+-) -»- 99 | 20 South Italian... 3%) Sh 18500} 10 | all | Eberhard: &Aurora, ae 
i. # 20 | all Recife & San Francisco, L..,g.7% we | eee | famboff-Kozloff, guarntd. 5 %| 88 | 25000) 2 all |Fortuna, Limited .........| 4 4 
: a of 10 | 10 ‘Royal Sardinian ......ccccecresseees 94 | 20 |Westrn. & N.-W.ot France 3 %| 11 60000) 2 ali |Frontino & Bolivia Gld, t 4 
we B | all Reval Swedish nenrnnrnn a 20000] 20, | all |General Mining Aas, | 7) 9 | 
> 3 4\all | 0 eoecsccseccereecececoseesesees 3H MINES. 1 1/3/0 |Kapunda, Ited....0.0) 56 
: be 20 | all ee ameneaemenpe — —_—- 1g all eee osidteal 
: ? 10 | all Fo PTETETENCE coeceererees 2 2 don Californ 
- 20 | all ‘San Paulo, Limited, gua. 7 %...| 204 & | paid. Name. . | 3 eeeeeee bea | i 
f ee, 20 | all pees oanees & Lomb.-Venetn. -| @ | 7 all |Pacific, mae 2} i 
m * 20 | all ‘Southern o TANCE ccocccccesesces| ove _ all |Panulcillo 4 
10 | all Swedish Central, Limited ...... 5 | all 'Assheton, Limited..... $ | ail \eestarena Unie Gia ; ; 
20 | all Turin and Savona ........0-0.0.080424+-, 3 50000) Stk | 10C |Bronfieyé, Limited 20 all |Pontgibaud Silver Lead 
8] all West Flanders..........sossssseseeee:| 11} 12000| 2 | all |Caegynon, Limited | Mining and Smelting..| 19 99 
1¢ | all Do 5} % Preference ....cereere 114 3000) ..- 9} \Chiverton seresossocsocooes . 9 1 {Port Phillip, Limited ... i 
f 20 | all Western & N.-Western of France| ... 10310) 6 2s |Deven Great Consols “ 6% 74p | 32000} 5 | all |Richmond Con. Ming, L. Ri 4 
g — ht ~ 7 - 12800 oon 23 Drakewalls .....+.-...+++++2*) ee ee 15000 1 all Rossa Grande, Lim.ed... ie cal 
a: ForeiGN RAILWAY OBLIGATIONS. “tT 61 ‘East Basset, ** [logan 32% 37 300001 10 all {Russia Copper, Limited.| 6} “s 
Fete leg | GTA] ne | 2:14/6 [East Caradom.secseeseen| 48 42 | SOOO) AD | Se leeO come Limited | 
ap | § Redeem 2s 6000) ... 5 \East Grenville core o a = 120000] 1 all Scottish Australian,Lim. ; 1 
: s F — Name #5 1906) ... 4/90 |Bast LOVEL 1. .+soreeeeeereree) «- ' 87183| 2 all Sierra ButtesGoldMinig 
ea Yrs. At = 12400 see all Great Laxey, Limited...| 144 154 | Limited, Ordi ee 3} 4 
ey ~osalvene — |  5908|... | 40 |Gt.Wheal Vor,"Helston”) 5 | s1000| 20 | 174 [St John del Rey, Lim| 17. 19 
' aie ws | ae» [Antwerp and Rotterdam... 3 % ... 1024) .. | 8/10/0 Herod's Foot w-v-rsereree 15 20 | aenngl “g | all (Sweetland Creek Gld.,L.| ... .. 
ess 7 | par |Bucharest & Giurgevo, gua 6000| ... | 6/40 |Hingston Downs seeeerene 5s 6 { 43174) 80 |28/5/23 United Mexican, Lim.) 24 3 
od #4 by Danub.Prnepalties 7 %| 99 896) ... {13/176 Margaret, “Uny Lelant") 12, 14 | Joo501 10 | 6 |VancouverCoal, Limited) 7} 7} 
+ a 5 | par |Central os os oles 9000 Oe tier ay toon ee Te } ‘i | 75000| 1 | all |York Peninsula, Limited) ty 
&: 33 | par |C.Uruguay Monteviedo Sep 40000 \Mwye 5 smatna of 8. Aus. L! 
ay ees Pe Charkoff-Azff,gua. by Russ 5 %_ 92 = eve 84 New Seton .....s.ccoserseees oss | 45000) 3 _| all Cemneeeean re. bats i 
2) " 





eg. 
CRN 


: 
54/170 North Roskear .......-... | 27% 32% 


ILW 


«. |Charkow-Krementschg, do 56 %_ 92 


— eens 


~~ * Gall pending. 


Fi 


OFFICIAL RB. 








RETURNS. 





Ke Ev 
rine 



















































































































































5 ®, ; ———————————— 
¢ | 
iff RECEIPTS. ‘Traffic! Aggregate 
a) pn eee Net Dividend per cent. —* per Receipts of ro 
; ieeaes 5 expended Revenue; Name of Railway. Week | Passen- cies, Total | Same | mile| Half-year. nat oe 
¢ . ss § | half gers, | mineris, eek r i ie 
" i per last past | Ist half 2nd half) 1st reste. | cattle, (Receipts! ™ pe . Le | 
Bs BAS Report. |per mile.|h'lf-year| 1871. | 1871. | 1873. ee at | revi. |week.| 2873 | 2671. [1672 147 
a a eomandiet | a a eT eI 
ai £ £ |\£ed\£sd\£na 1872 | £ £ £ £ | £ & ot 
Fade { e of 681461 | 16143 | 11869 | 0 10 0 | 0 15 0 | 0 15 0 *Belfast and County Down.......Nov. 8} 632} 252 | 748) 844 | 17 | 13252, a sal we 
\ q 4 ‘9 1328174 | 9734 | 34563 | 3 00 | 3100 | 3 10 O |Belfast and Northern Counties ... 8 1445 1515 2960 | 3049 | 21 679 6 ee S| | 
mi iia va 670000 | 18611 | 30721 | 5 00/6 50 | 5 00 Blyth and Tyme ..rccecccoscereeseesees 9} 819) 23:1 | 3030) 3322 79 66403; 177346! aT 151}. 
x i $3186 | 130662 | 2 50) 3 50 | 2 15 O |Bristol and Exeter.........cccssssses 10, 4355 | 3255 | 7610 | 7223 | 50 | 196128, 177346, DS a 
i * 23748196 | 83920 | 579621 | 2 7 6 | 2.17 6 | 2 10 O *Caledomian ........0.ccscsssesseeesenees 10) 12657 | 32594 | 45251} 42873/| 64 nn 7 TB | | 
se; F 1150000 | 15089 | 30894 | 215 0 | 2.17 6 | 2.15 0 [Dublin and Drogheda .......s+se00+. Mo} 1225] 1020) 2254] 2107 | 30 | | sl os | | 
ee: = TAR oae «ae $6587 | 112509 | 6 00 5 00 | 5 00 |Purmess .cscccccscssssseecseesees emapeed 10, 1289 | 6506 | 7745 | 7481 | SS | 355796 181008) 3044) 
; Zz a | a 7546742 | 25166 | 207479 | 2100 | 2176/3 00 Glasgow and South-Western...... D|eseeseseei:[eeeerrvennne) 1622 | 14622 | 63 | 251073) 226888 Ol Te 
TR ae 27940801 | 36843 | 515480 | ... | 1 50/0 5 0 Great Bastern ........ccccccsssseeeseeses 10} 18127 | 24824 | 42951 41790 | 56 | 863459) 605177) 613 | 48 
ree ee 20221558 | 39418 | 57405412160) 4 76/3 00 Grest Northern .....csccoccscocccceee 10) 18519} 29318! 47837) 45411 93 | 972126) | 2568) 2588 | 
a7 ie 3076302 | 11970 | 65053 | ... as .» Great North of Scotland ........ ses seianamaanell svecsveeee] 3941} 3813 | 18 | 64677 as 
yi) Bier 14344 | 154382 | 2 10 0 | 2.16 0 | 2 15 0 |Great Southern & Western (Irish) 8; 5339} 6123 | 11967 11210 | 26 | on “49511388 [1386 
} one 2 50 | 2139 | 215 0 *Great Western .....--0sv1 ssscsnonse 10| 36035 | 64785 | 99820} 85280 | 65 | 1499133) 1381000 Nee aay 
ee . 3176|4 00/3 163 Lancashire and Yorkshire ......... 10, 20851 | 38710 | 59261 | 54024 | 238 | 1164566) 1095020) Eat a 
af Ga 3 76 4 76/3100 Loncon and North-Western, &€.... 10, 58003 | 97779 | 155782 | 144980 | 101 | 3109302 a 37h 
: ee 0 76/2 26/0150 ‘London, Brighton, & South Cosst.. 9} 19266} 7031 | 26297} 24836 | 69 612633) ae rah 50k 
+ om es 2 76)3 26/2 7 6 \Loncon and South-Western......... 10) 16481 | 11676 | 28157} 26383) 49 | 631478 1379) 138 | 33% 
Lee ~ on + ‘London, Chatham, and Dover...... 10| 20840 | 3941 | 14581 | 13273 | 105 | 3e8tlo) 331378 % 
é oe 8 00/3 00/8 00 London, Tilbury, and Southend ... 3} 928) | 457 | 1385} 1777 | 30 | 40172, 52018 54 
® Oe 0150 2 00/1 60 Manchester, Sheffield, & Linclnsh. 10} 6970 | 22268 | 23238} 26070 | 111 | 550148. = Me 
& 2 6 50 6100 | 6 00 Maryport and Carlisle .....scsse00+: 3} 871} 1969} 2340} 2057| 61 | 40095 ua MON 
a. ey 1176/1 76 | O 10 O \Metropolitan...........cccccccesseeeeees 10) .cesccescees|seose coves] 8133 | 7453 (1163 | 150760) 2 oo i ye 
i Ag oe ce |e Da OC SOND WOON cceenccesieceeedl Bilememeneieeeece] 00 | 80 | te ee ae 
P aSte -— as we |Metroprlitan District ........c.cs. 1O\-srsseeeee-eesseemee] S744 | 2815 | 554 | 68230) CAGE 18, gay, 
Bh Gee BS 60 | $16.0 | 8 20 O [Midland..........ccccc.cccscocscrssenreeses 10} 22361 | 70295 | 92656 | 82785 | 106 | 1821027) 268007 oo ay 
; af Bee 2 00/2 26,2 00 Midland Great Western (Irish) ... 8} 3200 5036 8236 8412 | 24 160396 ye 473, 4 
ies TS 215 0 | 3:10 0 | 3.10.0 Monmouthshire .......c.ccesesseeseees 9 578 721 | $299} 355i | 69 6003 532972. 816, | 7 | 
i see oe | 0.12 6 | O 15 O *North British .....sssvvessseeesseeeners 10} 12776 | 23996 | 35582 | 33055 | 43 | 590324 &36182/13204 1314 
.) oo 4 26/5 00) 4 650 \North-Eastern (Consol) .....0-v00 9} 24625 | 80590 | 106215 | 100936 | 79 | 1958958) 18M NT)" 33 
oy $ 00/3 00/3 50 [North London ....sc..ssseseecseseccossee 10, 4523 | 2361 | 6884] 6747 | 674 | 129796 aa | 997 
ee 1100 | 2 00 | 1150 \North Staffordshire .......sssssee 1O\.errsceeeseslesesereeeees] 11041 | 10409 | 37 211023 23011) 30} 38 
: 4 eee ore eee Rhymney SOO OER HEHE E EERO SO HEE EERE OEeEe ‘eee eeeeeroos-ee 2008 1505 | 89 715601 690870, 346 36 | 
2% 1 63 | 3 OO | 115 O South-Eastern .....c.secsssee socseeseees 9 21235 | 9539 | 30824) 27910) 89 101634) 119%, 1104 
st 1.76) % 60/1150 South Devon cerseusrenrneenreon| 10, 3963 1474] 4938| 4756 | 40 | 109856 1040) TES 
ie 22 BOOTS OST SG GO Tee CUNO cvcetsncecsseessccscrsssetinennes Diseerseessers|serenerveeee| 7194] 7320 | 114 | 1300 “e7015| 105} 105; 
LE ome 3 00 | 3 50) 3 5 O Ulster......sccrerrorserrrerercereessnoeres 10, 1811] 1859] 3671} 3431 | 34 Tie 856 17 | 
| tae A 1 50 | 2200/1 10 0 |Waterfor: and Limerick .......00.+« s| 768! 1553! 2342! 2082! 31 4137 6 
‘a COLONIAL AND FOREIGN. aaa 
if oe eek | —Receipts.—|Total ts | Week —Keceipts.— | lotal receipts | | Week ek g7z | ts 
~ : * 1872 | 1 Name. jendng| 1872 | 1871 | 1872 | 1871 Name. |enang 1872 meee ee 
“ 771) 9177) 7605 | Gt Centr! of Belgicm|Sept30, 65802) 51777|462132 415141 | N. of Buenos Ayres.ept 8) 1322, 1210) § 
. ie 43580) 42678 | Gt.Indian Peninsula) 21) 18065) 23157)191026 262249 | Ottoman ssovveeerrseeee|Jet-20) 2035) Bor) 
bode ~+ |» | Great Luxembourg... Oct.27) 9710] 8355|173962'161783 ; Scinde .....0ssses+++)4 00) a 
ae “+ | s+ | Gt Southern of Indis)Augi7) 2577| 1545) 10851) 8508 | Smyrna and Cassaba/Uct.27/ 192°) 0 
} ooo | ase Gt Westrnof Canada|Nov 8) 26719) 22079] ... | ... South Austrian line. 20) 71576 $109 
; 4 one -e BERTIIOD ccncccnsudtercnnes Santas 9700 11471 ore oe Upper Ttaly..e.e0--- 20 6120: 994: 
e vee} nee | M@Xi2A sevvsereervere-|AUg24| 2388} 2540] 81366] 87746 | Victorian Governmat |July2s} 10916 








* The aggregate is reckoned in tuese cases for the half-year beginning 1st August. 
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Nov. 16, 1872.] 
CHIRTS THE EUREKA 


ee agp te 
1 Shiris.—Now y: ° 

tin ot Flannel Shires, all sizes ; ready for use, 3 for 

pa al, to order, 8s 64 to 12s 6d; patterns free. 

or ORD and CO., 38 Poultry, E.C. 

Oxford street, W. 


cee aa ae OT LTS ee ee ee 
HE HIGH PRICE OF MEAT.— 
Great sen et by using LIEBIG'S COM- 
PANY’ . EXtsACt OF MEAT. Read carefully the 


pri UTI None genuine without Baron Liebig’ 

2 8, 
4 signature. Beware of all imitation 
extract. 


i 
()XYGENATED WATER HOLDS 





ution pure Oxygen Gas, the vital element 
that ae life. It is a decided tonic and alterative 
jrought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
gaitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Druggists. 


PROTECTION FROM FIRE. 
BRYANT AND_ MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRADE MARK—AN ARK. 
BRYANT AND 


Ve Bae Van ee 


cal 







— i oe 


ee 


MAY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY'S 
PATEN! SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


RYANT AND MAY’S 
PATENT SAFEtY MATCHES 
LIGHT ONLY ON THE BOX. 


RYANT AND MAY'S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 
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rl WicROScCOPTCAL 

ood iil investigation has proved that the decaying sub- 

S stances which accumulate between the teeth contain 
| I animal and vegetable parasites, and that the tooth- 

powders, pastes, and washes in general use have no effect 
4 upon these. 

9 Messrs GABRIEL'S Coralite Tooth-Paste (1s 64), 
3 Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
| 7 (obtainable of every respectable chemist and perfumer), 
b ty completely destroy and remove these animalcule, and 
nS also preserve and beautify the Teeth. 
al Prepared only by 

MESSRS GABRIEL, 
— | (THE OLD ESTABLISHED DENTISTS.) 
ies LONDON— 
nin | 64 Ludgate Hill, City, 
b 1871 | 56 Harley street, Cavendish square, 
Th. Where they are daily in attendance, and administer the 
° 4 | Nitrous Oxide Gas in connection with their 
1 | Painless System of Dentistry. 
1} 1514 
a1 | WHEN YOU ASK FOR 

ee 
3 8 1 
wa|f| GLENFIELD 

Tt 
3a STARCH, 
4i-4 SEE THAT YOU GET IT, 

a | As Inferior kinds are often Substituted 

ef 7 for the sake of extra profits. 

, 

38 33; 

9 

6 £\M\CARSON’S PAINT, 
33 38 | PATROXISED BY THE QUEEN, 

7% | Is extensively used for all kinds of 

| OUT-DOOR WORK. 
71 | -” It is especially applicable to 

ti | || YOOD, IRON, BRICK, STONE, AND 
6 | | COMPO. 

es | 2 Cwt Free to All Stations. 

93 | CAN BE LAID ON BY UNSKILLED LABOUR, 
- | SOLD IN ALL COLOURS. 
1193, 1105 Patterns and Testimonialr sent Post Free. 

6 = WALTER CARSON AND SONS, 
4 7 | LA BELLE SAUVAGE YARD, 
— | Lup¢ate Hitt, Loxpoy, E.C.; 
ee 4ND 21 Bacurtor’ Wax, Dvstix. 


LOCOCK’S PULMONIC WAtFERS.—M 









all druggists at 1s 14d per box. 











MORE CURES (THIS WEEK) BY 


chemist, Dukinfield, writes :—“ Nov. 4, 1872. 

Many cures of asthma, bronchitis, coughs, colds, &c., 
have come under my notice. No other medicine will 
owe 80 quickly, safely, or pleasantly,” In all disorders 
the and lungs, rheumatism, and all hysterical : 
- nervous complaints, they give instant relief Sold | ome 71 \omvard street, and 37 Regent's circus, 





THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


1423 | 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


phere of large towns, and by their 


the pores and forms an 
incrustation. 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | 


Barytes, in proportions varying from ten to thirty 
uce good work with such material. Those who have obtained the Patent White Zinc 


Sulphate of 


int from Grinder who have not adulterated it, 
their best work, 


Each Oask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OLL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 


of the two metals, which protects the Iron from decay ¢r bh 
It should be used instead of Red Lead, which is proved to be destructive to Iron | 


i 
which is patented, is cheaper than White Lead. 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters | 


per cent. No workman can 


will never willingly use any other Psint for | 
} 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous | 
paints. Parentshave remarked that their children on returning from the coantry to newly-painted houses have | 


suffered inhealth. The reason is evident—the breath extracts the insidious poison from paint, and the iungs 
draw in the deadly vapour."—Joun Butt, September 14, 1850. 





VERLAND ROUTE 
vid MARSEILLES.—CO M- 
PAGNIE DES MESSAGERIES 


MARITIMES DE FRANCE.—French 
Mail Steam Packets leave Marseilles as follows:— 


Port Said, Ismailia, Aden, Suez, 


Mauritius, Point de Galle(Ceylon), 
pee om For) Pondicherry, Madras, Calcutta, 
March 19. Singapore, Batavia, Saigon, 


Hong Kong, Shanghae, and 
| Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passuge, freight, and information apply to the 

Agents, 97 Cannon street, London; G. H. FLETCHER 

and CQ., Liverpool; at the offices of the Compagnia 

des Messageries Maritimes de France in Paris, Lyone, 

Bordeaux, and Marseilles ; or to Smith & Co.. Rotterdam 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage free to Marseilles. 

als 1 \ 

(jARE OF GOOD HOPE, 

ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COM- 

PANY'’S ROYAL MAIL PACKETS 

| SAIL from SOUTHAMPTON on the 10th and 25th 

of the month, calling at Madeira. The packet of 

| the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
| Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers and their luggage are taken from London 
to Southampton free of railway, dock, and ageuts’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 

London; or at the Union S. 8. Co.’s Offices, Southampton. 


YALIFORNILA, NEW 
ZEALAND, and AUSTRALIA 
MAIL STEAMSHIP COMPANY. 
WEBB LINE. 
Under their new Postal arrangements, this Company 
will despatch their splendid Steaners:— 

NEVADA, | NEBRASKA, | DAKOTA. 
2,500 tons each, from San Francisco to New Zealand 
and Anstraliar. Ports, on December 4th, and every 
fourth Wednesday thereafter, calling at HONOLULU, 
8. L., en route. 

Branch steamers will convey passengers from Auck- 
land to Weilington, Lyttleton, and Port Chalmers, and 
Sydney and Melbourne immediately on arrival of the 
California boat. 

For THROUGH FARES from England, apply to 
Hl. STARR and CO., Agents, 22 Moorgate street. London. 


rn} A ’ 
TEAM SHIPS.— 
The GENERAL STEAM NAVI- 
GAIION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for— 

HAMBURG — Every Wednesday and Saturday, 
Nov. 20 at noon; 23atS8am. Saloon, £2; fore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave alse 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE — Every Thursday. 
Saloon, lls; fore cabin, 8s. 

ROTTERDAM ard the RHINE—Every Wednesday 
and Saturday. Nov. 20 at 10a.m.;25at noon. Chief 
cabin, £1; fore cabin, 15s. Return tickets, 30s 
and 22s 6d, 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 298 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLUGNE, and the RHINE 
— Every Tuesday, Wednesday, and Saturday. Nov. 
19 and 20 at 3; 23 at 6 am... lJeaving Ostend 
for London every Tuesday, Thursday, and Friday night. 

Chief cabin, 16s; fore, 12s. Brussels, 17s 6d; 
Cologne, 3¢s 5d. 

BOULOGNE—Daily (except Monday). Nov. 17 at 2; 
19 and 20 at 3 ; 2Zlat4; 22 at 5; 23at6; 24at7 am. 
Chief cabin, 11s ; fore, 8s. 

From Irongate Wharf for: — 

CALAIS—Every Weunesday and Satarday. Nov. 
20 at 4; 23 at6am. Chief cabin. ‘11s; fore, 8s. 

From London aud Continental Wharf, 92 and 93 Lower 
East Smithfield. 

EDINBURGH—Every Wednesday and Satarday, 
Nov. 20 at 2 p.m.; 23 at noon. Fares: Chief cabin, 20s ; 
fore, 15s; deck, 10s. 

NEWCASTLE—évery Wednesday and Sunday at 
r | 9 morning. Saloon, 15s ; fore, 10s. 

YARMOUTH—Every Wednesday at 3 afternoon. 
Saloon, 8s; fore cabin, és. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. <Mief cabin, 10s; fore, Ss. 











Nov. 21 at 6am. 


ly. 


| 
RINDISI MAIL ROUTE TO)! 
Egypt, India, China, Australia, Rome via Fal- | 
conara, Naples via Foggia. Shortest and Cheapest | 
Route. For through tickets and information apply to | 


the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


: ()VERLAND ROUTE.— 
\ The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 





| 
; 
COMPANY book passengers and re- i} 
ceive cargo and parcels by their steamers for— it 
From | 
From Venice, | 
Southimp- (calling at From 
a Ancona.) Brindisi. | 
very 
} we enna { Thuredey, % a ss 
Oe sceesores i at 2 pm. 5 
Alexandria.... Every Every r Every | 
Aden.....000..2. Thursday, <~ Friday, at + Monday, at ' 
Bombay ‘dived at 2 p.m. noon. 5 § am, 
IU wsteneess } 
Madras........ Monday. 
eo Thursday, Friday, = 7 
Calcuita onl November } November | November | 
ao wecene { 7 and 21, }1, 15, & 29, | 618 and || 
rapore..... ° a : oe cember2, |! 
Chiva | at 2 p.in. at noon. at 6 am. i} 
FBPAn ..cccccee J i| 
Australia...... Thursday, Friday, Monday, | | 
New Zealand> November Noventer D.cember | 
(Cargo only).) 21, at 2 p.m. (29, at noon. ) 2, at 5 a.m. 


And all Ports at which the British India Company’s 
Steamers call. 
An abetement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid | 
full fare to or from ports eastward of Suez re-embark- | 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. | 


Through tickets to Brindisi can be obtained of Le- 
beau and Co. 6 Billiter street, E.C. (South Italian | 
Railway Office.) | 

For Rates of Passage Money and Freight and ali | 
other intormation, appiy at tne Company's Uffices, 122 
Leadenhall street, London, or Oriental p)ace, Soath~ | 
ampton. 





LEA & PERRINS’ SAUCE. 
THE ‘*WORCESTERSHIRE.”’ 


Pronounced by Connoisseurs, 


Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 
Ask for 8S’ SAUCE, | 
BEWARE OF IMITATIONS, 
And see the names 

LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces throughout the World. 





RUPTURES—BY ROYAL LETTERS PATtNT. 


\ HITE’S MOC-MAIN LEVER. 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the curae | 
tive treatment of HERNIA. The useof the steel spring, | 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn rcund the body, while the requisite 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVE. fitting with so much ease and | 
closeness that it cannot be detected, and may be worn | 
during sleep. A descriptive circular may be had, and | 
the Truss (which ecarnot fail to fit) forwarded by post, | 
on the circumference of the body two inches below the | 
hips being sent to the Manafacturer. | 

Mr JOHN WHITE, 228 Piccadilly. London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 3ls 6d, | 
postage free. Double ditto, 31s 6d, 42s, and 52s 6d, | 
free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 
NEW PATENT 


\ y 7ATEVEY | 

ELASTIC STOCKINGS, KNEE) 
CAPS, &., for VARICOSE VEINS and ali cases oc 
WEAKNESS and SWELLING of the LEGS SPKAINS 

&c.. They are porous, light in texture and inexpensive | 

and are drawn on like an ordinary stocking. Price | 

4s 64. 7s 6d, 10s, and 16s each, post free. | 

WHIT. Masuractuerer, 228 Piccadilly, London. 


oO rT — 
INNEFORD’S FLUID MAGNE- | 
SIA.—The medical protess:on for thirty years have | 
approved of this pure solution of Magnesia as the best | 
remedy for Acidity of tne Stomach, Heartourn, Head- | 
ache. Gout and Indigestion; and as the best mild | 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO., Chemists, 172 New | 
Bond street, London, and of all ocher chemists througte | 
out the world. 


i? 
it 
“THE ONLY GOOD SAUCE.” | 
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BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION, are pie- 
Drafts at sight on the Bank of California 

the termsfor which may be ascertained 


HE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £190,400. 
Offices—47 Cornhill, 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection, 
and | etters of Credit granted upon the Bank's branches 
in Victoria, South ——_. Feasts haat 

Agencies in New Sout and Queen > 
‘epeas T. M. HARRINGTON, Manager. 


NATION AL BANK OF INDIA 
(Limited). 
Hzap Orrice—s0 King William street, London. 
Bank savers nciel Bank of England. 
of England, Nationa’ an 
24 Tetional Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. : 

| ‘The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


| BANK 


THE ECONOMIST. 
OF SCOTLAND, 


London Office. 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on Deposit Accounts will be 
FIVE PER CENT. until farther notice by advertise- 
ment. T. F. SANDEMAN, Manager. 

No. 43 Tothnry, Nov. 9. 1872. 


THE NATIONAL BANK OF 
SCOTLAND. 


London O%ice—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be FIVE PER CENT. 
from this date -— STE ACWAM 
JAMES COWAN,S Joint Agents. 
Nov. 9, 1872. 


THE LONDON JOINT STOCK 
BANK. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day advanced to FIVE PER CENT. per annum. 

W. F. NARRAWAY, Manager. 

No. 5 Princes street, Mansion House, Nov. 9, 1872. 


BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


HE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschiaft), Limited. 
CAPITAL, ONE MILLION, 
Divided into 200,000 shares of £5 each. 


COMPANY pieeae ANKING 


hereby given, that 
YEARLY ORDINARY GENERAL ReTns 
C mpany will be held at the Cannon street 
Cannon street, Lon ‘on, on THURSDAY, the 
November, 1872, at TWO o'clock in 
cisely, to receive the Directors’ Report and 
Sheet, and to declare a Dividend —By . 
OCTAVE 
N.B.—Holders of serip of the new shares 
to — to = Bank = certificates for 
or ore 18th November inst enable 
attend and vote at the meeting. ” 
By Article 19 E of the Articles “of Associa 
holders of shares to bearer must 
with the ens 
least before the Meeting, 
vote at such Meeting. 
No. 27 Clement's Tas, Lombard street, 
11th November, 1872. 


GOVERNMENT sToox 
INVESTMENT CGMPANY (Limited), 
Offices—33 Cornhill, London, E.C, 
Capital—One Million, 
- = ae os wee Sh«res of £20 each. 
apital a ‘8 invested in 
rites cl . pes’ Government Secu. 
‘erms 0! posits for three months below 
Det: rate—for “ months, the Bank nee = year 
and upwards, 5 per cent. per annum, payabie haf. 
withdrawal” - 


of this 


yearly. One month's notice of 
Advances made on Government Securities. 


A. W. RAY, Manager, 
Application for the remaining : : 
received. 


THE UNITED DISCOUNT 
Uapital, £750,000: Called up, £300,000. 


Company’s Rates for receivi 
are as follows until further notice: ang money on deposit 


On demand—FIVE PER CENT. per annum. 

At 3 or 7 days’ notice—FIVE-AND-A-HALF PER 
CENT. per annum. 

At 14 days’ notice—SIX PER CENT. per annum. 


ARTHUR ROBERTS, Secretary, 
No. 34 Abchurch lane, Lombard muh 


Mth Nov.. 1872. 
‘THE TRUST AND LOAN 


COMPANY OF CANADA. 
Incorporated by Royal Charter. 
Capital, £1,000000; paid’ tyne uncalled, 
ap ’ ’ ; P up, £250,000 ; 
£750,000 ; reserved fund, £85,005. 
Direcrous. 
The Right Hon. Edward Pleydell Bouverie, MP, 
President. 
Charles Morrison, Esq., Deputy-Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
The Hon. Ashley Carr Glyn. | T. M.Weguelin, Esq., MP, 


First issue, 100,000 shares, fully paid. 
Heav OFrrice. 
No 30 THROGMORTON STREET, London, E.C. 
Excuanee Orrice—Brancu A. 
Ne. 56 THREADNEEDLE STREET, London, E.C. 


JOHN HORATIO LLOY!), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman. 


PO  ianeey mceapstintininantiitaataa ta ltaatinsnipamneetmasirins 
Tv r 
HE AGRA BANK (LIMITED). 
EstTaBLIsn*D Ly 1833.—CapitaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Korrachee. Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. : j 
Britis issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 

apd approved b lls purchased or sent for collection. 
=aLes AnD Purcuasgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. ’ 
Interest drawn, and army, aoavy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
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Srocks anp SHares Bought and Sold at the closest 
market quotations. 

FOREIGN AND COLONIAL BILLs oF Excuancr bought 
and sold. 

Coupons payable in London and abroad bought and 
encashed. 

Forricgy Moseys, Boiiion, asp Bank Notes 
exchanged and dealt in. 

Drarts asp Letters oF Crepit granted on the 


principal cities of the World. 
Deposits received for fixed periods 


L. DAVIDS. Manager. 
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BANKERS. 
Messrs Glyn, Mills, Currie, and Co. 


J. THOMSON, Chairman. 


7 , ' .) . 
ONGKONG AND SHANGHATL 
BANKING CORPORATION. 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 





\ NGLO- HUNGARIAN BANK. 


In Pursuance of the Resolutions passed at the Extra- 
ordinary General Meeting of Shareholders, held at 
Pesth, on the 15th October last, and in conformity with 


the sanction of the Royal Hungarian Government, 
granted in due form ; 


This Company was the first established in England 
for the purpo-e of receiving, upon the security of a large 
subscribed capital, mon-y on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 


tone” Company has been in successful operation since 
vl. 


Notice is hereby given, as follows, viz.:— 

1. The provisional share certificates to the number 
of 50,000, now in circulation, and of the nomi- 
nal value of 200 florins in silver, or £20 sterling 
each, upon which 40 per cent. has been paid, 
will be exchanged, on the lst of January next, 
for an equal number of provisional share 
certificates of the nomin | value of 200 flo:ins 
Aus:rian currency each, also with 40 per cent. 
paid thereon, and carryirg the cou,on of the 
[st January, 1373. 

2. A second i sue will be made, on the Ist January 
next, of 50,000 provisional share ce tificates, in 
all respects equal to those of the first issue, 
except that they will not carry the coupons of 
the year 1873, representing the profits of tne 
present y-ar. 

3. The » resent shareholders have the option, avail- 
able until the 30th of the present month of 
November, of claiming one share of the second 


Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lorxpow MANAGER. 

W. 1. Vacher, 32 Lombard street, E.C 
Bankers—London and County Bank 


The Directors are now issu'ng debentures for periods 
of from six to ten vears. Any information required can 


be obtained on application to 
F. FEARON, Secretary. 
No. 7 Great Winchester street bulildings, 
Lonion, E.C. 


BRANCHES AND AGENCIES 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiat.s or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 


Paid-up Sapital, £1,500,000. Reserved fund, £444,000. 


Court or Drrectors. 
Crarmman—James Blyth, Esq. 
Dervry-Cuarmvan—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr ; Lestock Robert Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. next. 


Curer Manacer—Charles J. F. Stuart, Esq. 5. Payments in respect of the second issue can only 
Svs-Manacer—Patrick Campbell, Esq. be received on presentation of the provisional 
BankKERs. share certificates now held, which must be left 

Bank of England, Union Bank of London, three days to be examined and marked, 
Bank of Scotianc, London. 6. Sharehvlders net having made the required pay- 
—_— ment in res, eect of the second issue by the 30th 
The Corporation grant Drafts, and negotiate or of this month will receive, on the Ist January 
collect Bills payable at Bombay, Calcutta, Colombo, next, in exchange for the provisional share cer- 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- ficates now held by them, new certificates as 
bocrne, Point-de-Galle, Shanghai, Singapore, Sydney, described in the dirst paragraph of this notice, 
and Yokohama, on terms which may be ascertained at together with the difference in money between 
their Office. They also issue Circular Notes for the the sum of 80 florins in silver, and the sum of 
use of travellers by the Overland route. 80 florins Austrian currency, calcula 


unde exch th 1 . 


7. Payments will be received, and the new certifi- 
cates delivered, at th» following places, viz. :— 
In Pesth and London, at the Offices of the 
Bank ; in Vienna, at the Offices of the Anglo- 


(JOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 

Recognised by the International Convention of 
20th April, 1862. 
francs. £ 

Capital fully paid up .....00 80,000,000 .. 3,200,000 

francs. £ 

Reserved fund ........ecc00000+2 20,000,000 ..- 

Heap Orricr—14 Rue Bergere, Paris. 
issue for every share now held by them. Agencies at— 

4. Shareholders availing ti.emselves of this opt’on | Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
will have to pay, for every provisional share (France), Brussels, (Belgium), Alexandria (Egypt), 
certificate of the nominal value cf 200 florins ceieentny Bombay, Shanghai, Hong Kong, Saigon 
Austrian currency, wiih 40 per cent. paid (Cochin-China), Bourbon (Reunion), and Yokohama 
thereon, on or before the 30th of this month, (Japan). 
the sum o! 64 florins Austri+«n curreucy, or at 
the present «hort exchange of 10°75, £5 19s 1d, 
for which a receipt will be given, and interest 
paid at the rate of 6 per cent. per annum, from 
the date of payment up to the 3lst December 
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Lonpoyr BANKERS. 
The Union Bank of London. 
Lospon Acency—144 Leadenaall street, E.C. 
ManaGER—Theod, Dromel. 


oe 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 


The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &¢., 
&c., upon terms to be ascertained at the Office. 


IJOLLOWAY’S PILLS. — NO 


fa wily should be without these pills. Their long 
tried efficacy in removing indigestion, stimulating the 
bowels, and purifying the blood, has secured them 
imperishable fame throughout the world. Whatever the 
disease may be, a few doses will remove the more 
urgent symptoms and thereafter control all disordered 
action, rouse the torpid liver, empty the en 
spleen, cleanse the obstructed kidneys, assimilate the 
food, improve the blood, and thereby confer on the brain 
and every function healthful vigour, natural activity, 
and wholesome regulurity. In cases of indigestion, 
dimness of sight, headache, mental and physical lassi- 
tude, these restorative pills act as a charm. They 
expel rheumatism and gout, and they infailibly correct 

+ complaints incidental to females. 
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They also receive Deposits of £100 and upwards for Austrian Bank, where forms of application 
fixed periods,the terms for which may be ascertained oa 


oor be had.—By orJer of the 

mm application a r Office. 

hours, 10 to 3. Satardays, 10 to 2. P. BROE’ t Managers. 
Tareadueediestreet, Londca, 1872. 46 Lombard stree', London, 5th November, 1872. 
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